


“aVWX

* OLPEVDDJ O
. BIDP DPCDFQU/BM
%BHO TUDP 5FSSIPSBM
%-GODPOFT &TUBLE HDBT
0 CHWNPT
1PCNBDJ O OCHLINP
&IET &&UBIFHDPT

*OEDBEPST B 4FHVN FOP

( PCFSOBO B



N

BgbWIWA a

- B QF-TFOUF 1PMUDB 3 FHPOBMEF $ V B EEPT QBB B 3FHJ OE F' OP@HBTWB TF FON BB
FO MT NDFBN FOPT Z QSDDIQPT EFMLMBO / BDPOBVE F' QZPT Z SVEE A EF$S1 M

DPOTUWY/ZZ CEPTF DPN P VOJOTUB/N FOP S-DUPSR W PSFOBS- M BDDJ OQ CEB Q $BE B
Z DPNVQIBSB FO FTWB NBUFSB E O EFMUFSSIPSP FFHPOBM &TUF E BDVN FOP

F-TQPCEF B VO DPOUFYWP CBDPOBMWR W §-DPOPDF FMDVEBE PCP TP DPN P VOB Q SDUDB
EPN zTUDB P BTITUFCDBMTIOP DPN P VOE DI P | VN BOP G/CEBN FOUBMVOB OFDFTE HE

TPDBMZ VOB &/CDbJ O FTFODBMBIB FMIPTUFON FOP E FB WEB Z B8 DPI FTJ O E FNAT
DPN VQEBEFT &O DPOTFDVFCDB ¥ QPMUDB C VDB DPOTPNE E5 VO TJIUFN B FHPOBME F
DVEBEPT RVF TFB BSUDVMEP DPSF-TQPOTBCYM JODMTINP Z DPO FO®PR W E FE I|F-DI PT

HBBOU] BOEP DPCEDPCOFT EHCOBT WBOP BB MT QFSTPCBT R W R \FFO BQ ZPT
DPN P QBB RVFOFT EFTFN QF} BO BCPS-T EF DVEBE P ZB TFB FO FM-N C P S\ BVP

JOFPN BM

&NF-DPOPDN FOWP EFMDVEBEP DPN P EFS-DI P TF | B @S BWDE PB QINFMHRC BB UBW T
EF JOTWB/N FOPT JOUFSOBDIPOBYAT DPN P 8 $ PONFCDJ O TPC B M &NN JOBDJ OE F5PE B
BT 'PNBT EF %JIDSNIBDIO DPOSB B . VIKS $&%' 8 B $PONFODI O
*OFBN FSDBOB TPCSF B 1PUFDDJ O EF MT %~3-DI PT ) VN BOPT E F BT 1FSIPOBT
. BZPSFT Z B $ PONFODJ O TPCF MT %~F-DI PT EF BT 1FSTPOBT DPO %IIDBQ BE B

FOS- PUEPT &TWPT N BOPT OPSN BUAPT | BON Q WIBE P8 PCMBDJ OE FMT &TWBE A E F
HBBOLU] BS TIIUFN BT RVF QSN VFWBO FMBDDFTP VOINWSTBM FRV.E BE Z N QFSUIOFCDB
DVW/SBMFO B QPWIIJ O EF TFSADPT EF DVEBE P N FOBOEP B DPSH-TQPOTBCMNE HE
FOg- &TWBEP BN MBT DPN VOEBE H Z TFDWPSQ $BEP &0 $1 M FTUF QIPDFTP TF | B
WP §-@9 BEP QPS8 JOTWBBDI O QPHF-TINB EFMIJITUFN B/ BDPOBME F$VE E A R \F
F-TQPCEF B VOB EFN BCEB DWEBEBOB TPTUFQEB Z B VO EBHO TUDP RVF FWE FODB 8
DFOUSBNEBE EFMDVEBEP FO WEB TPDBMFDPO™ N DB Z Q BEVDUWB EFM) BT



&OFTW N BDP FM PCFSOP 3FHPOBME F' OUP@HBTWB | B BTVN EP VO SPMEF NE FB[ HP
N QVNIBCEP EFTEF FWBQBT UFN QECBT Q BDFTPT EF EBHO TUDP TFOTICMBDJ O Z
QBQAIEDBDI OFTUBWI HDB RVF W | BOQPTDIPOBEP DPN P VOP E FAT FSSIPSPT QBOFSPT
EFMCPSF EFMQBE FO M JXDPSOPIBDJ O E FVOB WIJ O FSSIPSBME AMDVE EEP  &TUF
NEFB[ HP TF FYQS-TB FO M DBQBDE HE EF BSUDVEBS BDWPPST Q CEPT QVMBE F
N VODIBWT DPN VQAQIBSPT Z TPDBWT Q3PN PWFCEP VO S3C R QBSUDIBUNP RVF
TFOB MT CBTFT EF VON PEF¥? EF DVEBE F BE BXBEP B 8 3-BNEBE NMMDBM

-B 3FHJ O EF " OP@HBTWB QS-TFOB QBIUDVMBSEBE H HFPHS-GDBT E N PHS-GDBT
DVWSBWT Z TPDPFDPO™ N DBT RVF DPCE DPOBO E F-DUBN FOUF 8 DPOGHVIBDI O E FVO
TIWN B SFHPOBMEF DVEBEPT -B WBTWB FYUOTJ O UFSSIPSBVZ 8 EJIQ SIJ O E FMAT
BTFOWBN FOUWPT | VN BCPT TVN BEBT B 88 DPCDFOLS83DJ OE FY8 N BZPSPG-SB EF TFSADPT
FO BT DBQIBWT QFPWODBWT HFOFSBO C 8Dl BT THAIDBUWABT FO DPCFSYVS Z
BDDFTICNEBE FTQFDBWM FOUF FO DPN VOBT S/SBAT DPNP O NBH+F P 4BO 1FE 8 EF
" WBDBN B &TWBT DPCEDPCOFT N QPOFO FFWPT MHAUDPT Z GOBODFIPT Q BB HBBOU] BS
TFSADPT FRVIBUNPT Z DVWIBN FOF Q BIOFOFT FOUWPEP FMFSSIPSP

" FMR TF TVNB B Q¥FTFODB EF QVFCRT PSHIDBSPT FO QBSUIDVBS EFMQVFC M
BUBDBN F! P P - DLBOBOWBZ FO 8 QPWIDEB E F&M PB I RVF EFN BOE B JODPSQPBDJ O
EF VO FO®PRVF DUFDVMVSBVRVF OP TP FTQFUF TIOP RVF JOUFHS BDUWBN FOUF TVT
DPTWN CFT DPTN PATPOFT Z SN BT DPN VOIBSBT EF DVEBE P &TWPT TBC FFT
BODFTUBWT DPOTULYZFO VO BQPSF VBNPTP Q BB FOSRVFDFS Z GPSBWDFS FMIJTUFN B
FHPOBM

% HVBW BOFS 8 DPCEDJ O EF " OP@HBTWB DPN P FQDFOS? E FIB JOE VUGB N JOF3B
DPOGHVE ED-N DBT QPCBDPOBYMT FTQ BEDBT BMB N HBDJ O DFSB Z FYUFSCB
GBHN FOBDJ O BN MBS SIN PT MCPEBYT OUFOTPT Z FG-DUPT TPDPBN CFOBMT 5PE P
FN? HFOFSB EFN BOEBT EX-3-CDBEBT EF DVEBE PZ FYHF FTUBUFHBT BE BABE B B VO
FTDFCBSP EF ENSIEBE DVWEBMZ NDH+@UDB E ROEF BT CBSI-BT E FBDDFTP EFI8
QPCBDJ ON HBOF TF DPONFSFOFOVOE HBE& DS-DFOUF

&MEBHO TUDP QBSDIBUN RVF EP PSHFO B FTWB QPMUDB FWE FODJ C BDI BT
FTWB/DWBWT RVF QFSQOFU BOEFTHVBM EEFT E FHZ OFF? UFSSIPSBYAT Z TPDIPDVNVBYAT
BG&DWBCEP WBOP B RVFOFT SFRVFF-O DVE EEPT DPN P B R \FOFT T QPWFFO &OLH-
FNBT EFTUBDBO
« '"FNXOIBDJO EFM UWBCBRP EF DVEEPT OP SFNVOFBEP RVF SDBF
N BZPSIBSBN FOF FO NVKST EF TFDWPST QPQVBIFT N HIBOFT Z BEVNBT
N BZPS-T HFOFSBOEP N QBDWPT FO TV TBME BVUWPOPN 8 FDPO N DB Z Q BUDID BJ O
TPDBM
o YFTHVBMEJWSLVDI O FSSIPSBME F TFSADPT E F BQPZP BMDVEBE P DPO E 4Dl
BHVEP FODPN VOBT S/BWAT Z BIIBE B



i

*OWILN BDJ O Z EFTQSPUFDDI O EF MT QFSTPOBT DVEBE FBT R \WOFT FO&E-OBO
TPC3-DB3HB GT.DB Z FN PDIPOBM D §-DPOPDN JFOUP MHBMITPDBMOIFDPO™ N DP

#BiB8 BIUDVEADI O JOTUWDPOBMZ GBHN FOBDJ O EF QPHEN BT FYJUWFOFT T
N FDBOJN PT SPCVTWPT EF N PQIPS-P Z FWWBMBDJ O

#BSFBT DVIMWIBT Z NDH+ @' UDBT RVF E GDVNBO FMBDDFTP B TFSADPT QBB QVFC RT
PSHIBSPT

&TWBT C3-DI BT OP TPM FWEFODBO JOFR \EBE H BDWBWT TIOP R W BOUDIBO E HBG&PT
RVF TF QPG/CEJBS-O FO FMDPSP Z NFEBOP QBIP E EEP BMFONKDN FOP
QPCADPOBMFMBVN FOLP EF ¥ Q3-WBIVCDEB E FEJIDBQ BE B Z ¥ UBOTGIN BDJ OE FNAT
FTUS/DWBT BN MBF-T RVF FOTPOBOMT N PE FRT LSBE DIPOBMT E FDV.E B P

- B QF-TFOUF QPMUDB TF PSFOWB CBIR VO DPOK/OP EF Q DD BT FF-DWPTFT R ¥ BTFHVIBO
TV QFSUOFCDB Z TPTUFQICNEBE

&O®PRVF EF EFSFDI PT | VN BOPT RVF $DPOPDF FMDV.EBE PDPNP VO E FFDI P
VOIWFSTB\Z OP DPN P VOB QS TUBDJ ODPOEDIPOBEB

&OFRVF EF HZOF F-DPOPDF RVF T BC F¥T E FDV.EBE PFTU-O Q BG/CE Bl FOLF
GN D] BEBT Z RVF 18T EFTHVBEBEFT FTLS/DWSBWT EF H2OF DPOE IPOBO FM
BDDFTP B PQPSYOQEBEFT FDPO' N.DBT TPDBWT Z QFSTPOBWAT E F T N VIEFT
DVEBEPST &TUF QSDDIP PSFOB 18 Q RUDB | BDB B FEJSE \0J O FR \WBUB E F
BT SFTQPOTBCMEBEFT EF DV.EBEP FOUS NVKST Z | PNCSFT 8 FNN.JOBDJ O EF
FTFFPUQPT EF HZOFP B VBWS] BDU O FDPO' N.DB Z TPDBME RUEBCBR EF
DVEBEPT Z 8 QN PDJ OEF 18 BVUPOPN ® FDPO' N DB EF BT N VIESFT FOFMIJIUFN B
SHPOBMEF DV.EBEPT

$ PSSFTQPOTBCNEBE TPDBMQEPN PWFCEP 18 Q BDI BJ O DPOX/OLB E AVETUBE P BT
@N NBT 18T DPN VQEBEFT Z FMFDUPSQ $BEP

&RVEBE UFSIPSBMQSPS] BOEP BDDIPOFT R ¥ SE \ DBO MT CFDI BT FOLS [ POBT
VSCBOBT Z S/SBVAT

1FSJOFODB DVMW/SBMF DUFDVWSBNE B JOUFHSBOE P AT TBC IFT Q SDUDBT Z
IAOHVBT EF N8T DPN VOEBEFT JOEGHFOBT

APTUFQCNEBE EFM TJUFNB JDPSQPSBOE P N FDBOJN PT EF  GDBCDBN FOP
N PQLPSP Z HPCFSOBQ B DBFPT

" OBW FOF FT N QPSBBOF EFTWBBDBSR W FTUF EPDVN FOWP TF E HBSPNB FO FIVN BDP
EF 8 DPOTVNMPSB 7 DODB QBB 8 TPTUFQL NEEBE E FMAT QBOFT SFHPOBWAT E FDVE E A
QS’DFTP RVF | B JDUFHSBEP JOTWBODEBT E FVWBNE BJ OQ BUDD) BMB DPO BDUWPS-T TPDBWAT
DPN VOIBSPT Z HVCFSOBN FOBWT &TUF DBS-DUFS QBSUDIBUANP Z U DADP PUWPSB
WHLIN EBE BMOTUS/N FOP Z FFG&/FF B TV WBRRSDPN P | PIB E FS/AB FTUBUZHDB Q BB 18
DPOTPNEBDI OEFMXSN FSTIUFN B SF-HPOBME FDVE BEEPT FO" OUP@HBTWB



<

F Tevo <baVXcdhT

&MDVEBEP FOTV TFOUEP N —T BN QWP DPOTULYZF FMDPOR/OLP E FBDDIPOFT SFBDIPOFT
BSFHRT JOTULVDPOBWT Z N BDPT OPSN BUWPT PSFOBEPT B HBEBOU] BSRVF PE B 18T
QFSTPOBT FO DVBRVFSFUBQB EF TV WEB QVFEBO E ABSPNBS TV BVLPCOPN & N BOFOFS
TV TBME GT.DB Z NFOBMZ QBS.DIBS QWOBN FOF FO B WE B DPN VOIBSB &TWB
EFGODJ O N Q\DB FOUFOEFS FMDVEBE P DPNP VOB E N FOTJ O FTUS/DWSBME F 18
TPDFEBE JOEJQFOTBCH QBSB 1 SFQIPEVDDJI O DPUE.BOB Z HFOF SBDIPOBMEF 18 WE B

&0 FTWB QFSTQFDUMB FMDV.EBEP OP TF NN JB B TVQM OFDFTE EFT Q \DWBWT EF
RVFOFT QE-TFOUBO EFQFOEFCDEB GT.DB P DPHOLMB BN Q PP TF FE \DF B VO TFSADP
QVOWBMRVF QVFEF P OP TFSQSPWILP TFH O3 DBQ BXE B FDPO' N .DB E A PHBS 1PSFM
DPOUBSP FMDV.EBEP FT VO EFSDI P TPDBVRVF TF NBUFSBMB B UBWT E F VOB
DGBFTWS/DWSB PSHBOJ BEB EF BQ PPT Z TFSADPT DBQ B EF FTQ PEFS WBOP B
OFDFTEBEFT DDUFOTMBT Z QPNCHBEBT DPNP B OFDFTE EFT WFNQ FBYT P
QFFW-OLMBT &TWB DPODFQDJ O TF BNDFB DPO MT E JDVTIPOFT N-T BWBO BEH E F
QPMUDB TPDBVRVF 2 DPNADBO BMN JIN P QINWFMR W 18 FE \DBDJ O 18 TBME Z 18 TFHVSEBE
TPDBMDPN P QIBSEFMCFOFTUBSDPNADUNP

Y%FTEF 8 UFPSB TPDBMDPOUFN QPS-OFB FMDV.E EEP TF FOUFCEF BN CZ ODPN P VOCBO
F-BDPOBMTV WBWMSOP TPV SBEDB FO N Q3-TWBDJ O E FVOB WB3-B DPCDS-WB TP FO B
DBNEBE EFMNODVI? RVF TF FTUBCMIDF FO M8 DPOGBJ B N VU/B FO N8 QFSTPOBM BDJ OE F
B BUFODJ O Z FO ¥ DBOBDEBE EF HFOFS TFHVSEBE Z EHQE BE OB B QFSTPOB
DVEBEB %~ B\WRVF TF | BC¥ EF TJIUFN BT EF DV.E EEP RVF OP TPI® PSHBQ] BO TFSADPT

TIOP RVF HFOFSBO FOPSOPT | BCMBOFT FOMT DVBWT FMIFKEP TPDBMF (PSBYDF Z TF

DPOTWS/ZFODPN VOEBEFT N —T DPI FTPPOBE B Z S TNFOUFT

>E<NB-: =H <HF H =>K><AH ANF : GH R?NG<BEG LH<B E

&MI-DPOPDN FOP EFMDVEBEP DPNP EFS-DIP | VNBOP CP FT VOB SN VNMBDJ O
FUSDB TOP VO DPNQPNJIP EFSMBEP EF N MM NBDPT OPSN BUNPT
JOUFSOBDPOBYMT Z EF ¥ DS-DFOF FWE FoDB TPC 5 TV DFOUBNE B FO 8 WE BTPDBMZ
FDPO N DB &OFCEFS FMDVEBEP DPNP EFS-DIP NQMB R ¥V FM&TWBEP UFOF 3
PCNHBDJ O EF HBBOU] BSRVF WPEB Q FIPCB §-DIC BT BQ ZPT R W CFDFTIF Q BB WAB
DPOEHQEBE TORVF FNR EFQFCEB E FTV HS-TP EF M FTWS/DWSB E FTV | PHBSP E FTV
VCIBDJ O HFPHS-@B &TWF EFS-DI P BMHVBVR W PLSPT E IF-DI PT TPDBMT E K FTFS
VOIWS'BM ETTQPQLCY QBB WEBT BT QFSTPCBT FRVIBUANP PSFOBE P B DPSH-HB
EFTHVBEBEFT FTLB/DWIBWT OP EJDSN BUWPSP T FYDMTPOFT QPSHZOFS FE HE
PSHFO z WODP EJIDBOBDEBE V PUBT DPCE DPOFT Z Q BHSTINWP BN QWBCE PDPC BV
Z DBNEBE EF N BOFSB TPTUFQEB



b

&O TV EN FOTIJ O TPDBMFMDV.EBEP FT VO TFSADP FTFODBMXBI3 FMIPTUFON FOP E F
B WEB Z 8 PSHBQ] BDJ O DPMDUNB 4 PTUFCOF FVMDBQUWBM VN BOP Z TPDBMI BC NIB 13

QB3DIBDI O FO FMN FIBEP BMCPEBM QFNJIF B PN BDI O Z FMEFTBSPNR EF

DBQBDEBEFT Z G>SBVDF AT WODVIRT DPN VQIBSPT 4 DFN C BHP FOB Q SDUDB HBO

BSF EF FTUF U8BCBR | B TEP | JU SDBN FOF DN M BE P S-DBZFCEP E FN BOFSB

EFTQPQPIPOBEB FO BT NVKIT Q BUDVIBIN FOF FO BR WVNBT FO T1/BDJ O EF

QPCS[B P DPO N FOPS BDDFTP B SFEH E FBQPZP &TWB FBMEBE OP FT TP®® VO

QS°C¥AN B EF EFTHVBMBE EF HZCOFS? TIOP BN C 30 VO PCTU-DVI? Q BB FME HBSPNR

FDPO N DP QVFT NN JB 8 QB3.DIBDI O MC FBMGEN FOIB Z F-TWEOHF FMQ RFODBM
QSPEVDUANP EF ¥ TPDIFFEBE
3 FDPOPDFS FMDVEBEP DPN P G/CDJ O TPDBMN QMDB §-DPOGHVIS FVDPOUSBUP TPDBM
EF N PEP RVF BT S-TQPOTBCMNEBEFT E FDVE EP TF E WGLCVZBO E FGPIN B K/TWB FOLS-

FMTUBEP MAT BN MBT BT DPN VOE EEFT Z FMFDUPSQ $BE P&TUB DPSH-TQ TBC NE HE

FRVFF N BIDPT FFHVIBUPSPT DBIPT @BCDBN FOP TPTUFOQCM Z N FDBQJIN PT E F
HPCFSOB( B RVF BTFHV3-ONa DBNEBE Z 8 Q BIOFCDB DVNA/BMEF T TFSADPT

F

: K<H GHKF : VBOH BESM-KG: <BHG: E

F NEVEE: M>K: BE>L

&MN BIDP K/SEDP JOUFSOBDPOBMPGHDF VOB CBTF
T NEB B8 FMEFTBSSPMR EF QPMUDBT Q CNDBT EF
DVEBEP &0O8- MT ONB/N FOPT N-T F¥MVBOUFT TF
FODVFOBO

$8968 $PONODIJO TPCF B &NN.DBDJ O EF
SPEBT MT ' PN BT EF %JDSN .JOBDJ O DPOLSB 18
. VIES PCANHB B MT &TUBEPT B BEPQUBS N FEEBT
RVF FMNDFO M EJDSN.IBJ O DPOSB MBT
N VST TDMZFCEP 8 SFEJLSCVDI O FRVIBU/MB
EFM USBCBP EPNZ?TUDP Z EF DVEBEPT OP
FNVOFSBEP Z 18 Q3PWIJ O EF TFSADPT RVF
QFSVIBO TV QBIDIBDJ O QWOB FO B WEB
FDPO' N DB Z TPDBM

$PONFCDU O TPCF MT 9%FFD PT EFM/ JP
DPOTBHB FM EFSDIP EF Q]PT Q] BT Z
BEPWTDFOFT B DB DVEBEPT Z QSPUFDDJ O
BB TV EFTBSPNR DUFHBM N QPOFCEP B WT
&TWBEPT FMEFCFS EF BQPZBS B BT &N BT Z
DPN VOEBEFT FOFTWB (BFB

$ PONFODJ O TPCF MT %FSDI PT EF 18T 1FSTPOBT
DPO %JIDBQBDEBE FTWBCWMDF FVEFSDI P B \WWAB
EF ®NB JEFOFOEFOF Z B QBS.DIBS FO 18
DPN VOEBE I RVF J0DMZF 18 Q3PWIRJ OEF BQPZPT
QFSTPOBNI BEPT Z TFSADPT BDDFT.CMAT

R

<HF | KHF BEHL



. $PONODI O* OFPBN FSDBOB TPCS M 1 PUFDDI OEF BT %+S-Di PT) VN BOPT E F8T
1FSTPOBT . BZPST $DPOPDF FVE F5-DI P B SFDICSDVEBE A E FBSHP QBIP R
TFBO EHOPT EF DBNEBE Z DVMW3BM FOF QFSIOFOUFT DPO QWOB BVIPCPN 8 Z TD
EJIDSN 10BDJ O

. $PONFQP EFMBO0*5 FTUBCHMDF FTU-CE BT Q BB M Q3°PUFDDJ OE FHHT Q RIPOBT
UBCBBEPST EFM PHBS Z EF DVEBE A JODMZFCOE PDPCEDPOFT MAC FBWAT K/TUBT
TFHVSEBE TPDBM EFS-DI PT DPMDUWPT

« OCKUNT EF %-TBSPMR 4PTUFOCM 094 FO Q BUDVIBS MT 0 %4 TBME Z
CFOFTUWBS HVBMBE EF HzOFSF BC '® EFDFOF FE\DDJ O EF
EFTHVBMBEFT Z DWEBEFT Z DPN VOEBE H TPTUFOLCMT RVF JODMZFO N FUBT
FYQMDIBT WODVIBEBT BME-DPOPDN FOP F-EVDDJ OZ SFEJNEC \DJ OE MSBC IR E F
DVEBEPT

&TWPT ONB/N FOPT OP TP EFE@FO PCNHBDPOFT TP RVF WBNC30 PGE-DFO
NDFBN FOUPT QB3 M DI-BDJ O EF TJTUFN BT OBDIPOCBMT Z SFHPOBWAT E FDV.E B PDPO
FO®RVF EF EFS-DI PT DUFDOVMVSBNE BE Hz OFSP Z DD EF WEB

><HGHF “ =>E<NB-: =H RLHLM>GB EB-: = LH<B E

- B FDPCPN ® EFMDV.EBEP DPN Q3-CEF FMDPOX/OUP EF BDUWAEBE H CFOFT Z TFSADPT
N VOFBEPT P OP §N VOFBEPT EFTUDBE AT B HBSBOU] BSMB SQIPE \DDJ O DPUE BOB Z
HFOFBDPCBVEF 8 WEB | VN BOB &TUF DPCDFQUP BC BDB BOP FMUSBC B BN BE P
EFOLS EF WT | PHBST DPDIDBS NN QBS DV.E BB Q STPOBT EFQ IOE BOFT DPN P BRVFM
QPWIP QPS JOTUDPOFT Q CNDBT Q $BEBT P DPN VOIBSBT " QABSEFTV Q B M
DS/DBMI JU SDBN FOF | B QFSN BOFDE P DWICN BE PFO MT TJIUFN BT E F DVFOBT
OBDIPOBWT W RVF | BNN 1BEP TV S-DPOPDIN JFOUP DPN P TFDUPSQPPE \DUNP

- PT BWBODFT FO B N FEDJ O EFMUBCBIR E FDVE EPT N QVNIBEPT QPS PSHBQAIIN PT
DPNP M $PNJJO &DPO NDB BB "NzSDB -BUOB Z FM$BSCF $&1"- Z M
034BQ] BDJ O *OFSCBDPCBMEFMS53BCBR 0*5 |1BO EFNPTUBE P RV FMWBRAS
FDPO N DP EF FTWBT BDUAEBEFT FT THOIDBUWAP &OVBSPT QBAFT E F' N 2SDB - BUDB
FMUBCBIR® OP N VOFBEP EF DVE EEP FRVIBY FOS FM Z FM E M1*#

TVQFBOEP IDVMTP B TFDWPS-T LEVTUSBWT FTUSBW HDPT &TWB FWE FODB | B NAVBE PB
JODMBFO BT BHFCEBT EF EFTBSPMR BB OFDFTEBE EF S-DPOPDFS S-E \DBZ S-E TS \b
FTUF LEBCBIR BT¢DPN P EF §-N VOFBIR P DPN QFOTBSf#? DVBCE PTFB Q HIC M

&ME3IBWDN FOP EF B FDPCOPN ® E AVDV.E EEP UFOF N Q BBDPPOFT E FDWBT FO FM
DS-DN FOP IDMTIWP Z FO B HVBME EE EF H2OFP 6 0B DWSTJ O TPTUFOEB FO FTUF
TFDWPSQFSN 1F
. *ODFN FOBS 8 QBS.DIBDJ O BCPSBMGN FODB NCFBOE PUFN QP QBB R \F 18T
N VIES-T QVFEBOBDDFEFSB FN QWPT S\ BWAT
( FOFSBSFN QWP EFDFOUF FO FMIFDUPSEF DV.E EEPT Q BG-T.POBN] BOEP Z BN BM BCE P
PDVQBDIPOFT RVF | JJU SDBN FOLF | BOT.E PQ BDBSBT
E—



. 3FEVDB DPTWPT FO TBME Z FO QEPUFDDJ O TPDBMB N FE BOP QBIP BMQIFWQB

T1VBDPOFT EF EFQFOEFODB Z N FIPBSIB DBNE B E FE B
. 19N PWSM DPl FTJ O TPDBWN FEBOWF 18 BN Q.BDJ O E FFE A DPN VQIBSET Z 18

DFBDJ OEF FTQBDPT TFHVIPT EF JDUFBDDJ O

&0 F N JOPT EF QPMUDB Q CADB JDWSBFO DVEBE AT FT N -T R ¥ VO.N QFBUWP 7 UDP

FT VOB FTUBUFHB FDPO' N DB EF B\P FUPSP - B JDGBFTLS/DWY/SB TPDBVFO DVE B AT

BDUB DPNP VO NPWPS QBB FMEFTBSPNR | VN BOP Z FDPO N.DP BQ BBOEPB 18

QPEVDUAEBE HRCBMEFMQBXT Z DPOSC ZFOEP B MT 0 CKUWAPT E F %FTBSPNR

4PTUFOLCM

EE =B =: <NB: =HK: & ' #1 >KLHG: <NB-: =:

- BQ3PWIIJ OEF DVEBEPT FT QPSEFGEDDJI O VOBDWP FFMDPOBM P TF LS8BLB QDBN FOUF
EF ¥ Q3-TWBDJ O EF VO TFSADP P E FIB FikDVDJ O E FUBS-BT ZDODBT TIOP E FVCB
JUFIBDDI O VN BOB DPOUDVB FOS- BMN FOPT EPT QFSTPOBT R \\FO 3-DIC HFMDV.EBE PZ
RVFO M CSCEB &TUF WODVIA FT CH -DDPOBVWZ. EID-N DP T DPCEDPO-T E FTBME
CFOFTWBSZ N PUNBDJ OEF VOB EF BT QBSFT JDBMZFOE $-DUBN FOUF FOIB PUSB

- B QFSTPOB DVEBEB FT UWMSEF EFS-DI PT Z E FCF $-DIC SBQPZPT R W (SB[ DBO TV
BVWPCPN B8 F-TQFUFO TVT QF-G-F-CDBT Z OFDFTEBE H Z TF BE BAFO B TV DPOFYWP
DVN/BVZ TPDBM1PSTV QB3F B QFSTPCB DVE EP QZB TFB BN MBS 3-N VOFIBE BP
WPNMOWBSBQ WBN C¥O FT TVIKWP EF E FIF-Di PT Z OFDFTJB DPOE DPOFT R W ¥ Q N JBO
FIRDFSTV BCPS T QPOFSFO SFTHP TV TBME GIDB Z N FOBM&TWP JODMZF BDDFTP B
TFSADPT EF TBME QSPHEBN BT EF EFTDBOIP Z FTQFP EINBDI O DPOUDVB
DF3.JEOBDI OEF DPN QFUFODBT Z 3-DPOPDN FOP FDPO™ N DP P TPDBM

*HOPBSE OBWIBW[ B DUFEFQFOEFOF E FI3 EBEB DPCEVDF B TIIUFN BT JOTPTUFQLC M
VOB QFSIPCB DVEBEPE TPCS-DBS1BE B GTDB P FN PDPOBM FOF Q WVEF PG-DFS
DVEBEPT EF NFOPSDBNEBE ¥ RV FB TV W E RFSPSB FMCFOFTWBS E F8 QFSTPCB
DVEBEB Z BVN FOB FMEFTHP EF JOTULYYDPCBN BDJ O P EFQ EE FODB QFSN BOFOF 1PS
FNR VO FOPRVF N PEFSOP EF QPMUDB EF DVEBE A EFC FE JF, BS DUFSNFCDPOFT RVF
BUFOEBO EF N BOFSB JOUFHBMB BN CBT QBSFT FWLBCEP TPMDPOFT R W BMAFO B VOB
N FOSBT BHBWO N T1YVBDJ OEF B8 PLEB

&TUF FO®PRVF S-DPCBMFT BN QMBN FOUF S-TOBMEBE POPSNB 0 SHBQOJ BDJ O. VCE BMEF 18
4BME 0. 4 Z QPS NPEFRT FYJPTPT EF QBAFT DPO TJUWN BT DPOTPNE EE A E F
DVEBEPT DPNP MT O EDPT RVF JDPSPIBO QFPHIN BT E FBOPZP EFDWP B MT
QFSTPCBT DVEBEPST Z N FOBOFMP E TF, P EF QBOFT EF DVEBE PDPONAT BN NBT

SIPWMHSB EF T DVEBEPT Z TVT N PE BEBE A

6 O TITUFN B DUFHBMVEF DVEBEPT EFC FS-DPOPDFSR W OP WPE B T OFDFTE B H TPO
HVBYMT Z RVF QPS ¥ WBBOP FRVFSO NPE BE EFT EGFOCDBEH EFBUFODI O -B
UPMH® EF DVEBEPT BZVEB B FTWB/DWYW/3BSE PG-3B EF TFSADPT BTHOBS S-DVSIPT Z
EFGEOBFTU-CEBS-T EF DBNEBE BEBQUBEPT B DBE BUD FEF JDUFSAFCDJ O



$ VEBEP EB-DIP BCBDB WPEBT T BDDIPOFT PSFOBE B B BTJIUS GT.DBN FOF B 18
QFSTPOB DPN P BZVEBSB B W-TUSTF BNN FOBSTF N PWAI BSTF P SBM BSTV | HFOF
QFSTPOBVET FTQFDBWM FOUF FMVIBOUF QBB QFSTPOBT DPO NN JBDIPOFT G/ODPOBVAT
UFN QPBWT P QFSNBOFOFT 4V QBWIJ O FRVFF DPN Q EFODBT & DQDBT
FN QBUB Z DPCPDIN FOLPT C-T.DPT EF TBME Z Q BWFODJ O

$ VEBEP FN PDIPCBVZ BG-DUWP TF DFOLSB FO FVBDPN QB! BN FOP 8 DPOUFCDJ O
FN PDIPOBMZ FMGSBWDN FOP E AICBOFTWBS QT.DPMHDP -B TPMEBE Z FM
BIMBN JFOP TPDBMPO @DUPST EF SFTHP QBS 18 TBME Z I8 E Nl FOTJ OBG-DUMB E AV
DVEBEP FT DBW QBB QF-WFQBEFQS-TJ O BOTFEBE Z EFUFSPS DPHOLINWP

$VEBEP EF HFTU O NQNDB ¥ PSHBQ] BDJ O Z DPPEOBDJ O EF S/UDBT DIBT
NZEDBT (SNJIFT BENDIUBUNPT BENIDIUBDI O EF NFEDBNFOPT Z
DPPEIBDJ O DPO PUST TFSADPT 4V FGFODB IDE F E FDBN FOF FO 18
DPOUDV.EBE Z FG-DUNEBE EFNDV.EBEP

$ VEBEP DPN VQIBSP FOHNCB BT SFEFT E FBQ ZP N VU/P BT DDBUNBT WDIOBWAT
MT TFSADPT HFTUPOBEPT QPS PSHBQJ BDPOFT TPDBWT Z MT N FDBOJN PT
TPMEBSPT EF DV.EBEP ' BWPS-DF M8 DPI FTJ O TPDBMZ Q BN 1LF NEHBSB [ POBT E RE F
'8 PG-S.B JOTULYDPOBMFT NN 1BEB

$ VEBEP QFFWFOUMWP Z EF LSBOT.DJ O PSFOLBEP B FWLBSI BOBSDJ OP BHBVBN FOLP
EF TIVBDPOFT EF EFQFOEFODB *CDMZF M FE\DBDJ O FO BVIPDVE EP 1B
1 BCMBDJ O UFN Q0B 8 BEBQUBDJ O E F FOUPSOPT Z FMBDPN Q BBN FOWP FO
USBOT.DIPOFT DSLIDBT DPN P FNOBTP EFM PTQUBMBM PHBS

$ BEB VOB EF FTUBT N PEBNEBEFT E FCF BSIDVBSTF FO VO Q BBGNP EMWFSTIDBE PR VF
QFS\ 1B DPN C.IDBSBQPZPT TFH OB T1VBDJ OFTQFDEDB EF DBE BQFSTPOB Z BN B &0
QB®FT DPO TJUFN BT EF DV.EBEPT BWBQ] BEPT FTUB E WFSTJEDBDJ OI B EFN PTUBE PTFS
FTFODBMVQBSS FWABSIB TPCFDBSHB JOTULYDIPOBMZ HBBOL] BSVOB FTQVFTLB PQ BYOB Z
QFSUDFOF



| KBs<B BiL HI>K: MOHL [: K: NG LBMF: => <NB:=HL
LHLM>GB B>

- B DPOTWB/DDJI O EF VO TIIWFN B EF DVE EEPT T'NEP R \FS- Q DD BT PQ FBUWPT
DBIPT RVF HVEOUWBOWP TV EJIF, PDPN P TV.N QRN FOBDJ OZ FWBMBDJ O

-B VQWFSTBMEBE QEPHFTIB BTFHVS RVF WPEBT MT QFSTPOBT WFOHBO E FDI P B
DVEBEPT QSPS|BCEP FO MT FWBQBT IDBWT B RVFOFT FOEOWBO N BZPFT
WNFSBCMNEBEFT &TUF QSODIQP FTQBMBEP QB I8 $&1"- QENJF BNQBS 18
DPCFSYVSB EF 3N B HBEVBVFWLBOE PC SDI BT E FBDDFTP

-B JOUFHSBNEBE N QDB RVF FMTJUFN B BSIDVI T EIFSOFT UQ H EFDVE E A
QIWWT EF BUFODJ OZ TFDWPSFT JOWPMDSBE AT / P CBTUB DPO PGFDFSTFSADPT BIMBE AT
TF FRVFF VOB FE DPl FFOF RVF DPPE OF TBME QSPUFDDJ O TPDBMFE \DBDJ O
WIAFCEB Z FN QWP QBB HBBBOL] BSVOB FTQ WTUWB DPN QWU B \8T OFDFT.EBE H' EF 18T
QFSTPOBT Z TVT BN BT

- B QFSUOFCDB DVMWSBMVBTFHVE RVF AT TFSADPT S-TOFUFO Z WBRS-O BT QS-DUDBT
MOHVBT DPTN PWIPPOFT Z N PEPT EF WE BE FAT DPN VOEBE H FWBOEP N Q HDPOFT
BKOBT B TV DPOFYWP &TUF QSODIAP FT FTQ BB FOF FFMWBOF FO UFSSIPSPT DPO
EWSTEBE zUWDB Z DVWSMEPCEF B DPOGBJ B FO BT TFSADPT EFQ EEFE F TV
BEFDVBDJ OB 8 3-BNEBE YADBM

- B QYN EBE UFSSIPSBMCVTDB RV FMT DVE EEPT FT O E TQPQL M DFIB E FE FOEF
WIWF B HFOF SEVDFCEP MT EFTQBJIBN FOPT Z MT C BFBT HFPHS-G@BT &TWP
FRVFS DOW3B FO DOGBFTWS/DWEB EFTDFOSBNIBEB PSBWDFS M BUFODJ O
DPN VQIBSB Z BQPW-DI BSUFDOPMAHET DPN P 8 UFMBTJITUFCDB

' DB FOUF 18 DPSF-TQPOTBCMEBE TPDBMDBOUFB RVF FMDVEBE POP FT STQ TBC NE
FYDMTIAB EFMETUBEP QJEF BT BN BT T.OP VODPN Q BN JIP DPN Q BUEP R ¥ DWPNMDSB
B DPNVQEBEFT FNQETBT Z PSHBQ] BDPOFT TPDBWT &TF Q EDQP FYHF
N FDBQJIN PT EF DPPSIBDJ O GDBODBN . FOP Z HPCFSBJ B R E JELVZBO
FRVABUABN FOUF 8T DBSHBT Z AT CFOFG@PT
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&MEBHO TUDP WSSIPSBMEF M 3FHJ O EF " OP@HBTWB Q BN JF DPN Q BCE 5 8T
QBSUDVMASEBEFT HFPHS-GDBT EFN PHS-GDBT TPDPFDPO N.IDBT Z DVM/IBWT R
DPCEDPOBO B DPOGHVIDI O Z FMG/ODPCBN FOP E MTIWFN B EF DVEBE A FO FM
UFSSIPSP &TUF BO-NIJT VCEBN FOBEP FO EBUWPT P@BMT E A OTUL/UWP / BDPPOBMVE F
&TWBEAUDBT */ & EFM JOJIUFSP EF %~TBSPNR 4 PDBVZ ' BN MB EF B &CDVFTWB $ BTFO

Z EF FTWEPT FHPOBWT FWEFODB RVF ¥ 3-HJ O Q BTFOB VO DPOX/OP E F
EFTBET FTW/DWSBWT RVF BGDWBO WBOP M ETJQPQLCNEHE DPNP ¥ DBNEE Z
QFSLIOFODB EF T TFSADPT EF DVE EEP

&TWPT EFTBEPT TF FYQE-TBO FO PN B EF CS-DI BT THOIDBUWBT FO DPCFSYVS
BDDFTICNEBE QFSUIOFCDB DVMYIMFR \EBE IFSSIPSBVEZ. §-DPOPDIN FOP E RVBPMEF BT
QFSTPOBT DVEBEP3T %Dl BT C§-Di BT EFOUEDBE B N FE BOF FMBO-NIJT FTUBECTUDP Z
FMAVBOBN FOUP QBSLIDIBUANP §-BN| BEP FO MT OVFWF DPN VOBT DPOTULY/ZFO FMR \DUP
EF QBSUEB QBB FMEJIF, P EF 8 1 PMUDB 3 FHPCBME F$ VEBE A

-B 3FHJ O EF " OP@®HBTWB TF FYUFCEF Q B LNt Z TF DBEBDUFSI B Q BTV

EJSCVDI O QPCBDIPOBMBNVBN FOUF DPCDFOUSBE BFO[ POBT VSC BBT FTQ BBW FOF FO

BT DPN VOBT EF " OP@HBTWB $ BYAN B Z 5PDPQNB N FOUBT R \F MMDBNE B= H S/SBWT Z

BIMAEBT DPN P O MBH+F P 4BO1FES E F* UBDBN B Q BTFOBOCBIB E FOTE B Q ENDPOBM
ZEJQFSIJ OHFPHS-G@B */ &



MIUT G BVWTWEE WK bZedvbf cbeVb haT KX2\ a WK: agoVTZTigr

3REODFL GH 3REODF 3REODFI 'HQVLGEC
&RPXQD SREODF

7TRWDO S8UEDQD UXubDO KDE NP

VREUH W

$QWRIDJIDVW

OHMLOORQH)

6LHUUD *RUG

7DOWDO

&DODPD

200DJ%H

6DQ 3HGUR GH $'

7TRFRSLOOD

0ODU D (OHQD

5HIJLpQ 7RWD

&TUF QBLS O EF DPCDFOUBDI O VSCBOB Z EJIQ BIJ O SYSBMIFOF N QNDBDPOFT E FFDUBT
TPCS 8 QBOIDBDI OZ QPWIIJ OEF TFSADPT E FDVEBE PZBR W VBT DPN VOBT S/SBAT
P BIMEBT FOG-OBO NBZPST EIDVMBEH MHOUDBT FTDBTF[ EF Q BFIPCBM
FTQFDBN BEP Z NN JBDPOFT FO DGBFTWS/DYV/3B

| KEs<B: BE5L ; K><A: L >G <NB:=HL => E K>@BpG =>

: GMH?: @ LM

-B EFOJDBDI O EF C3-Di BT FO DVE EEPT DPOTUWYZF VO Q BP /CEBN FOLBMQBIB
PSFOBSFMEJF P N Q¥N FOBDJ O Z Q $S] BDJ O EF QPMUDBT Q C BT Z FTUBUFHBT
UFSSIPSBWT RVF QFSN JBO HBBOU BS FME DI P BMDV.EBE PEF N BOFB VOIWSTBM
FRVIBUAB Z DVN/BM FOF QFSJIOFOF &O FMDPOUFYWP E FMB 3FHT O E F" OUP@HBTLB

FTUF BO-MIJr OP TF NN JB B VO FDDP EFTDSD W TIOP R W §FTQPCE FB M OFDFT.E B

EF FTWBCMDFS VO NB®P EF BDDJ O CBBE P FO FWEFCDB RVF SDPOP[ DB MAT
EFTHVBHYBEFT FTIS/DWIHT Z & OPOBMT R WV BG-DWBO WBOP B BT Q BFIPOBT FO
TLVBDJ OEF EFQFOEFCDB DPN P BRVFOFT FlEDFOMC BT EF DVEBE P

&0 M 3FHJ OEF " OP@HBTWB BT CS-DI BT BER \\FS-O Q BUDVMBS DPN QWKEBE EFCH PB
DBBDUFSTUDBT QPQBT EFMFSIIPSP TV WBTWB FYUWFOTJ O HFPHS-G@B B EJQ ISIJ OE F
TVT BTFOBN FOPT M DPODFOSEDI O E F TFSADPT FO DFOSPT VT BPT DPNP

" OP@BHBTWB Z $ BN B Z T N BBEBT E HHVB¥Y EEFT FO8- —S-BT VC BBT Z S/BWAT

&TWB DPOGEHVIBDI O FSSIPSBVIDPCE DPCB M QPTICMEBE EF HBRBOU] BS TFSADPT E F
DVEBEP DFIBOPT PQPSYOPT Z BE BEXABEPT B BT §-BMEBE H MRDBWT M R W JODE F
EB-DBN FOUF FON8 DBNEBE EF WEB E FT QFSTPOBT DV.E EEBT Z EF TVT DVEBE BT



A

“ TN JN P FMDPOUFYWP TPDIPFDPO' N DP Z MCPBMEF M8 FHJ OB! BE FOVFWBT DBQ B E F
DPN QWKEBE &TUBT ED-N DBT HFOFSBO Q BSVO BE P PQ BYQE EFT FDPO N DBT ZE F
EFTBSPMR QFP QPSPLE QEPWPDBO GBHN FOUBDJ O BN NBS JOFTUBC NE BE FOFEFTE F
BQPZP Z TPCFDBIHB EF DV.EBEPT FO HS/Q H FTQ BGDPT QSDDIDBM FOF N VIEST
QFSTPOBT N BZPST Z QPCIBDJ ON HBOF

&O DPI F§-ODB DPO FMFO®RVF EF E FF-DI PT | VN BOPT Z E FDPSS-TQPOTBCMNE HE TPDBM
B EFUFDDJ O EF FTWBT C3-DI BT QFSN JF OP TP FWEFODBS BT NN JBDPOFT BDW/BMT
EFMIJIUFN B EF DVEBEPT TIOP BN C¥ O BOUDIBSMT OFDFTEBE H G/U/BT BTPDBE H B
QE’DFTPT EFN PHS-G@PT Z FQEFN PMHDPT DPN P FMFONFKDIN FOP QPCBDIPCBMFM
JODS-N FOP EF ¥ EJDBQBDEBE M Q BWBWMCODB E F FO&IN FEBE H DS QDBT Z MT
WBOTGIN BDPOFT FO T FTLS/DWIBT BN MBIF-T &TUF FDIDP EF BO-NIIJT Q B UBOP
DPOTUY/ZF M CBTF QBB 8 3N VBDJ O E FQPMUDBT SFHPOBWT RVF CVIR VO OP TPV
DFSBS BT CSD BT FYJUOFT TIOP WBNCIO QFWQOB B BOFSVS EF OVFVBT
EFTHVBEBEFT FOFMN FEBOP Z B3P QB{IP

#3-DI BT EF DPCFSW3 Z BDDFTICMEBE UFSSIPSBM

- BEJTQFSII O HFPHS-G@B EF B 3-HJ O TVN BE BB 8 DPCDFOUEBDJ O EF TFSADPT FO BT
DBQUBWT QPWODBWT NN JB HBWN FOF FMBDDFTP EF N Q DI O FO DPN VOBT
S/SBYT P BIMBEBT - PDBNEBEFT DPN P O MBH+F Z 4BO1FES? EF " UBDBN B E ) EEFO EF
EFTQM[ BN FOPT QPNMMOHBEPT RVF Q WVE FO TVQ FBS BT TRJ | PSBT EFWBKK Q
BDDFEFSB TFSADPT FTQFDBM BEPT E FDVEBE A &TWB T1WBDI O W/NIFSB T Q DD BT
EF FRVEBE Z VQONSIBMEBE FTWBCHMDEPT QPS ¥ 0 $4BQ] BDJ O . VCE BVE FIB 4 BME
0.4 RVF TF, BBO RVF ¥ EJWBCDB Z FMUFN QP E F EFTQH[ BN FOP TPO
@DUPT-T DSLIDPT FO FMBDDFTP FG-DUAP B I8 BUFODJ O

-B EFTHVBEBE UWSSIPSBMWBN C¥O TF QA FO M BVTFODB EF EJQ HIMNPT EF
DVEBEPT EF DBS-DFSOFN FEP DPNP DFOST EFEB P TFSADPT EFSFTQSP FO
DPN VOBT EF N FOPSQPCNADJ O ¥ RVF PC MB B RVF BT BN MBT BTVN BO FO TPMIBSP 18
DB3B EF DVEBEPT &M *OTUWV/WP / BDPOBM EF &TWBE TUDBT */ & I B
EPDVN FOBEP RVF N -T EFM EFM QPCBDJ O §FTE FOF FO -3-BT S/BWT E FIB
FHJ O QS-TFOWB BMN FOPT VOB NN JBDJ O GVODPOBMP EFQ [EE FODB Q BbBM R
F&/FY B M OFDFTEBE EF VOB PG-S B E HDFOUSBN BEB

-BTIVBDJ OTF W/FMF B ON —T DSLIDB Q BB BT Q ETPOBT DPOEFQ PEFCDB N PE FBE B
Z TFWFSB RVFOFT SFRVFF-OBOQPZPT FTQFDBN BE A Z GFDVFOFT &0 DPOUFYUWPT EF BNB

EJQFSII OHFPHS-G@B ¥ BB EF TFSADPT Q SYN PT PCNHB B TVT (BN MBT B FOG-OBS
EFTQW[ BN FOPT FYUFOTPT Z DPTWPTPT @ RVF NN JB 8 DPOUOVEBE EF AT DVE EE A Z

BVN FOB T SFTHPT BTPDBEPT B 8 GB\B EF BUFODJ OPQ BY/0B



#3FDl BT FOSDVSIPT | VN BOPT FTQFDBM BEPT w

&YJUF VOB DBFODB THAIDBUWB E F QFSTPOBMDBQ BIBEP FO DVE EPT E F B3HB
EVSBDJ O HFSBL8B BUFODJ O B QFSTPOBT DPO EJIDBQ BIE B Z BQ 2P Q TDPTPDBVETB
FTDBTF[ TF BDFOUB FO DPN VOBT BWABEBT E F" OPGHBTWB Z $BBN B E REF T
FRVIPT EF TBME Z BQPZP TPDBVDVN QRO G/ODPOFT QPWBVIOLFT Z TD G\ BDJ O
FTQFDIDB FO DVEBEPT 4FH O EBWPT E FB 4VQ EDFOEFCDB E F 4BME B
FMBDJ O EF DVEBEPFT FNVOFSE A QPS DBE B QFSTPOBT FO TLVBDJ O EF
EFQFOEFODB FONB FHJ OFT JD&SPSBM BN FE.P OBDPOBMR R ¥ HFOFB TPCFDBSHB Z
EJIN JOVZF 18 DBNEBE EFMTFSADP

" EFN-T B PG-SB EF DBQBDIBDJ O DPOUDVB FT NN JBE BZ FTU- DFOUBN BE BFO-S-BT
VSCBOBT ¥ RVF SFEVDF T QPTICNEBE H E FBDW/BN BDJ O Q BG-TPOBME AR ISTPOBME F
DPN VOBT QFSIZ SDBT 5BMILY/BDJ O DPOUSBWFOF T §-DPN FCEBDIPOFT EF B $ PN JIJ O
&DPO'N DBBSB" NzSDB-BUDBZ FMBSCF $&1" - R \F TVCSZB 8 O-DFT.E B
EF DPOUBSDPON FDBOIN PT QFSN BOFOUFT EF SN BDJ O QBB HBBOL] BS8 DBNE HE E F
T DVEBEPT

-B DBS-CDB EF QFSITPCBMDBQBDIBE P NQ BB FTQFDBM FOF FO B BUFCDJ O EF
QFSTPCBT DPO EFQFCEFOCDB NPEFBE B Z TFWB QVFT FRVFSFO DPOPDN FOPT
ZDODPT FO NPWNIBDJ O §I BCMBDJ O Z DVE EEPT DMDDPT C-TDPT -B BB EF
FRVIQPT DPO FTWBT DPN QFUFODBT HFOFSB TL/BDPOFT E FSFTHP Q BB MT VIVBSPT Z
TPC3-DB3HB BEDPOBMBI BT BN MBT DVEBE FBT

#3DlI BT EF BSUDVNDJ O JOTULWVDPOBM

&MTIWNB EF DVEBEPT FO M 3FHI O EF " OP®HBTWB TF DBBDUFSIB QB 18
GBHN FOBDJ O EF Q8PHIBN BT Z TFSADPT DPO FTDBTB DPP3E 0BDJ O JOUFSTFDUPSBM
&TWP QPEVDF EVONDEBEFT FO BMVOPT UFSSIPSPT Z WBDPT FO PLSPT E GBDVNMBCE PVOB
BUFODJ O DPOUIDVB Z BEBQUBEB B BT OFDFTEBE H E FMT Q TPCBT -B BVIFODB E F
N FDBQJIN PT EF HPCFSOB( B MDBVRVF JDUFHF-0O B AT N VODIPT TFSADPT Q CEPT

PSHBQ] BDPOFT DPN VOIBSBT Z TFDUWPS Q $BEP NN JB FMBNABCDF E F BT Q RUDBT Z

EXDVNB B BTHOBDI OF@FOF EF S-DVSPT

&M. ISP EF %-TBSSPNR 4PDBMZ ' BN NB IBBEW3SIEPRWV ¥ GB\B EF
TIUWN BT EF 0PN BDI O DUFHBEPT Z EF Q BUPDPMAT DPN VOFT E FEFSIABDI ON QH F
FMIFHVN FOUP BEFDVBEP EF MT DBTPT Z ¥ FWBMBDJ O E FS-TVNBEPT Q B BYBCE P
JOFRVEBEFT Z SFEVDFFCEP FMN QBDWP E HBT OUFSAFCDPOFT

&TWB EFEFCDB EF BIDVBDI O DUFSTFDUWPSBME-Q FDVUF E FFDUBN FOUF FO 8 BUFODJ O
EF QFSTPOBT DPO EFQFCEFODB N PEFBE BZ TFWSB R \FOFT OFDFTJBO DIEOVIPT DBIPT
EF EFSINBDJ O QPWPDPMT DPN VOFT Z DPOUDVE B FO M BUFCDJ O -B BB EF SABT
JOFHSBEBT FOFDVF FO FMBQPZP RVF §-DICFO Z FFE\DF B FGDUANEBE EF BT
JOFSNFCDPOFT SFHPOBWAT



Ves

#SDl BT EF SSDPOPDN JFOWP Z BQPZP B QFSTPOBT DV.EBEPSBT
-B MBCPS EF T QFSTPOBT DV.EBE FBT QFO TV NBZPSB NVKFTQ Q BN BOFDF
DWITN BEB Z T.D SDPOPDN FOP MHBMTPDBVQJ FDPO' N DP %~ BDVFSE PDPO 18
&CDVFTWB /| BDPOBMIPCSF 6 TP EFMBFN QP &/ 65 BT N VIEFT EFMB FHJ O
EFEDBOFOQ®NFEP | PST TFN BOBWT BVLSBC B EF DVEBE FF OP §N VOFSBE P
GFOF BT | PSBT EF ®T | PN CFT &TWB TPCFDBIHB UFOF FG-DUPT EB-DLPT FO 18
TBME GT.DB Z N FOBVEF 8T DVEBE PBT BEFN -T EF NN 1BS TVT PQ BYOE EFT EF

FN QWP Z QBS.IDIQBDJ O TPDBM

" B @B\B EF §FDPOPDN FOP TF TVN B M FTDBTF EF TFSADPT EF BQ ZP DPN P
QIPHIBN BT EF FFTQHE° BTFTPSB QTDPMHDB W RVF HFOFB BMPT QIWMAT E FFTW& T Z
BHPWBN JFOWP FO DPOSBWCODI OEF MT FTU-CE BT E FI8 0 S1BQ] BDJ O* OFSOBDPCBM
EFNbBCBIR 0*5 TPCS- UBCBIR E PFOF FOFMFDUPSE FDVE BEPT

1B RVFO-T DVEBO B QFSTPOBT DPO EFQ EE FODB N PEFSBE BZ TFW3 8 BVTFODB
EF BQPZPT TF UBEVDF FO VO QINFME FTPC EDB3HB B O N BZPS WBOWP GTDB DPN P
FN PDPOBM3 FRVF3-O DPO V3HFODB BDDFTP B Q3PHIN BT E FS-TQHE? DBOBDIBDI O
FTQFDBN BEB Z BDPN QB} BN FOP Q IDPTPDBMEBE PR W 8 DUFOTEBE EFVMDVE B P
N QBDWB EF N BOFB EFTQPQPIIPCBEB FOTV TBME Z DBNE B EF WEB

#9Dl BT EF QFSUOFODB DVMWYSBM

&0 DPN VOBT DPO QS-TFODB THODBU/B EF QPCIBDI O DEHFOB QQBS.DVIBIN FOF EFM
QVFCI? BUBDBN F! P - DLBOBOWBZ Q MAT QS-DUDBT Z TFSADPT EF DVEBEP OP TFN QF
DPOT.EFSBO0 BT DPTN PWIPOFT USBEDPCFT Z MOHVBT PSHIDBSBT &TWP HFOFB CBSFBT
EF BDDFTP Z SSTJUFCDB BWTP EF TFSADPT @S\ BT DPN P @ TF! B FM OB\ F " OVBM
EF %FSDl PT) VN BCPT EF 18 6 QU¥ST.EBE EF $ | J¥ RVF BEWFSF /8 N QPSBODB
EF JODPSQPBSFOPRVFT DFDVIVBWT QBB HBBOL] BSB QFSIOFCDB Z FG-DUNEBE EF
BT QPMUDBT Q CNDBT FODPOUFYWPT EF EWFST.EBE 7 0DB

&TWB CFDI B BN C¥O BGDB B T BN MBT RVF BUFCEFO B QFSTPOBT DPO EFQFCEFCDB
NPEFBEB Z TFWS FO DPNVQEBEFT IEGHFOBT -BT QS-DUDBT EF DVEBEP
USBEDPOBWT N VD BT WDFT BEBQUBEBT B B BVIPOPN 8 QBDBMCP TFN QF TPO
TVAE@FOFT QBB DVCSBOFDFTEBEFT DPN QWIBT - B GBVB EF ETQPTIMPT JOUF OV BWAT
FTQFDBM BEPT HFOFSB VBDET EF BUFCDJ O Z BVN FOB 8 \WIGFBCMEBE EF FTWBT
@®N NBT
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STQPCEF BVEBHO' TUDP SHPOBVRVF EFOLIEDB 8 CFDFT.EBE EF DPOUBS DPO FHILSPT
VQIDBEPT Z DSIFSPT PCKUWPT EF BODFTP %BHO TUDP SFSSIPSBM*/ & $ FOTP

. TUFSP EF %FTBSSPNR 4PDBMZ ' BN NB $" 4&/

- BDBBDUFS] BDJ OEF FTWB QPCBDJ O TF TVTUFOWB FOWS-T DSIFSPT S-DUPST

$ POEIJ O EF EFQFOEFODB G/CDPCBMP OFDFT.EBE EF BQPZPT FTQFDIGDPT GT.DPT
TFOTPSBWT DPHQLIMPT P QT.DPTPDBWAT

7VIGFSBCMNEBE TPDBMFDPO N .DB UFSSLPSBMP DV/SBM QPCF[ B QPS DHSTPT P
N VMEN FOTPCBM S/BNEBE BIBN FOP QFSFOFODB B QVFCHIT IEGHFOBT P
DPCEDJ ON HBOF

1B3.DDBDY O BDUVYB FO SMIT EF DVEBEP WBOP FO FM-N C1P BN NBSDPN P FO FM
QG T.PCBM
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&TUF HS/QP DPN QE-OEF B RV.FCFT QPSTV TAWBDJ OWLBMP TBQLBSB EFN BOEBO BQPZPT

QFS\ BOFOUFT P GFDVFOUFT QB8 BDUWEBEFT EF 8 WEB EBSB “7% Z P QBSDIBDJ O

TPDBM&MVEBHO TUDP SHPOBMBQPZBEP FO */ &P$ FOTP $" 48/ & WU
Z98*4 . */ 4" - EFONDB QFSIAT QSPSIBSPT

" 1FSTPOBT N BZPS-T DPO EFQFOEFODB

&0 B FHIO N-T EFM EF B QPCBDJ O FT s B PT DPN VOBT DPN P 5B\BM
S5PDPQINB Z $ BN B DPCDFOBO FONFIKDN FOP Z N VMN PSCNEBE | FSFOTJ O
EBCFUFT &10$ B3STIT EFUFSPS DPHQUN FYWVBOEP M QSPCBCMEBE EF
EFQFCEFCDB &/CDPOBMVE OFDFTEBE EF BOQPZPT &MEBHO™ TUDP DPOTWBUB TPMEBE OP
EFTFBEB BJMN FOWP Z EzCMFE BN MBS FO TFDWPS-T VSCBOPT QFSIZ SDPT Z [ PCBT
S/BWT I RVF KTUEDB TV QSPS] BDJ O */ &P$ FOTP %8&*4 . *| 4" -

# 1FSTPOBT DPOY-QFOEFODB WEBT BT FEBEFT

-B Q-VBWICDB EF EJDBQBDEBE FHPOBMTVQFSB FM BCBIBCEP NN JBDPOFT
QI DBT TFOTPSBAT JOUFADWBWAT Z QTDPTPDBWAT &/ 9% %& TF B CS-DI BT EF
BDDFTP B TBME FEVDBDJ O FN QWP Z UBBOTQPSF N —T TFWFSBT FO DPN VOBT S/YBWYT Z
BIMBEBT Q FKO NBH+F . BSB &WCOB DPO JOTV@FODB EF 3| BCNMBDI OZ CBSH-BT EF
BDDFTICNEBE -B DS-EFCDBMEF EJDBQBDEBE QFSN JF (’DBNIBDJ O PCIkUMB Z TV
JOUFHSDJ O DPOFVBMBDI O &/CDPOBMWPUPSHB QFSUICFCDB &/ 98 % %BHO" TUDP

SFSEIPSBM
[
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&M TIUN B FDPCPDF B BT QFSPOBT DVEBEPEBT DPNP TVIKWPT EF EFSD P
JLEJQFOTBCHMT &MEBHO TUDP FWEFCDB TPCS-DB3HB Z &N 0] BDJ OEFMOVEBEP &/ 65

BT N VIES-T §-BNI| BON —T EFMEPC¥ EF | PSBT EF UBBCBIR OP N VOFSBEP RVF AT
| PN CS-T DPODPTUPT FOTBME FN QWP F OHS-TPT

" $VEBEPSBT O®PN BWT OP N VOFSBEBT

. BZPSNFOUF N VKEST NBEST | J8T BCVFBT DPOWRSOBEBT FYUFOTBT T.D EFTDBOTP

QJ DBQBDUBDJ O BVB QI TFCDB FO TFDWPST QPQVIBFT EF " OPGHBTLB $BBN B

5PDPQNB Z DPN VOBT DPO CBIB PGSB Q CNDB . VDI BT TPO BN C¥O QFSTPOBT

N BZPFT I RVF DN FOB SFTHPT EF TBME Z WAGFSBCMNEBE FDPO' N DB &/ 65
$" 48/ %BHO TUDP 5FSSUPSBM

# $VEBEPSBT N VOFBEBT SN BWT P OP N BM BEBT

SEBCBIBEPBVBT FO | PHBFT P DOIUWWDPCOFT GDVFOFN FOF TOD DPOSBWP A
DFS.EEDBDJ O EF DPN QFUFCDBT ¥ RVF EFSB FO Q3-DBSFEBE CBI8 DBNEBE QFDICEB
Z $WBDJ O - B QPMUDB CVTDB F-HVES] BDJ O Q3PUFDDJ O TPDBWZ Q3PG-TIPCBNI BDJ O
4VQFSODUFCEFCDB EF 4 BME %BHO" TUDP 5FSSIPSBM

<KB/KBAL => | KBHKES: <BOG R?H<: EBB: <BG

-B EF@DJ O EF DIIFSPT DBIPT Z K/TUEDBEPT QBB QSPS] BS Z GDBMIBS M BUFCDJ O
EFOLS? EFMEJTUFN B 3FHPPOBMEF $ VEBEPT FT FTFCDBMBI HBBOU BSRVF RT S-DVSPT
EJTQPQLMT QI VN BOPT DODPT @BCDFPT F GBFTWB/DWIBHATQ TF BTHOFO EF
N BOFB F@FOF Z DPOFMN BZPSN QBDUP TPDBMPTIM &O FMDPOUFYW EF B 3FHT OEF
" OQP@HBTWB MT C3-D BT FO DPCFSY3® BDDFTICNEBE Z DBNEBE EF MAT DVEBEPT
FRVFIFO VO N PEF¥ RVF BTFHVS- RVF RVFOFT TF FCDVFOE30 FO BT TIVBDIPOFT EF
N BZPSW/NIFBCNEBE P EFQFOEFCDB 3-DICBO BUFODJ O QSPSIBSB FO DPOTPCBCDB DPO
T QRODIPT EF FRVEBE Z Q3PHI-TINEBE FTUBCMDEPT QPSFMFO®RVF EF EFS-DI PT

&TWPT DIFSPT OGP EFCFO FOFCEFSF DPN P N FDBQIN PT EF FYDMTJ O TIOP DPNP
JOTWB/N FOPT (BB PSFOBSB BTHOBDJ O DDBMEF FTG/FS PT | BDB RVFOFT Q3-TFOBO
OFDFTEBEFT N-T VSIFOFT DPO M NFWB EF BWB(J BS HBEVBMW FOF | BDB B
VOWSBNEBE EFM BDDFTP B DVEBEPT -B FYQFSFODB DPN QBBEB EF TJUFN BT
OBDPCBYAT Z SFHPPOBMT EF DVEBEPT QDPN P T N PEFMT N Q¥WN FOBEPT FO 6 S/HVBZ
$ PTWB 3.DB Z &TQB} BQ PNEFCDB RVF 8 EFG@ODJ OEF DSIFSPT DBIPT QFSN JF
« 3FEVDBIFRVEBEFT UFSSIPSBYT FOFMBDDFTP
« 1FWQOB B DPQAIDBDI O EF B TPCIDB3B EF DVEBEPT FO MT | PHBFT N-T
W/NFBCHT
« OQUNJBSM DNSIJ O Q CNDB EEH¥CEPN | BDB MT DBTPT DPO N BZPS N QBDUWP
TPDBM TBQLBSP
&0 CBTF B MAT | BB HPT EFMEBHO TUDP UFSSIPSBMMAT DSIFSPT (BB M 3FHJ O EF
" QPBHBTWB TF FTWB/DWIBOEF 8 THVFOUF N BOFS



$ POEDJ O N BM FOUF BDS-EJBEB EF QFSTPOB DVEBEPS Z QFSTPOB DVEBEB o

. %~@2DJ O -B BDFEIBDI O N FEBOF DS-EFCDBMEF DVEBEPS Z DS-EFCDBMEF
EJDBQBDEBE P EFQFCEFCDB TFS- FMFk EF FOUSBEB BMJTUFN B

o HVTUWDBDI O &MEBHO TUDP FHPOBMEFOUD RVF B BVIFCDB EF VO S-HINS
@S\ BMI B DPOESCVEP B B DMICNIBDI O EF N MT EF DVEBEPST Z QFSTPOBT

DVEBEBT EXDVNBCEP 8 QBOIEDBDI OZ B BTHOBDI OEF BOPZPT

| INFMEF EJIDBOQBDEBE Z HBEP EF EFQFOEFODB G/ODPOBMP DPHOIINB
. %F@0DJ O 1SPS] BDJ O EF QFSTPCBT DPO EFQFOEFCDB TFWSB P EFQFCEFCDB BB
FMVBEB TFH O FTDBWT FTWBCEBS]BEBT DPNP FM,CEDF EF #B3JFMP B
$ MTIDBDI O* QUFSOBDIPOBMEFM VCDIPOBN FOUP B %ITDBQBDEBE Z B 4BVE $*
« VTUDBDIO 4FH O B &CDVFTWB / BDPOBMEF %JIDBQBDEBE Z %QFOEFCDB
& Y& Z B IDEFIN BDJ O MVBOBEB FO FVMEBHO TUDP FFHPCBMBT QFSTPCBT DPO
EFQFCEFCDB TRWS DPCDFOS0 NBZPST SFTHPT EF EFUFSPS? EF TBME
BIMBN FOUP Z TPCFDBIHB BB TVT DVEBEPST FTQFDBW FOF DVBCEP WNO FO
DPN VOBT DPO CBI8 JOGBF TU8/DW/SB EF BQPZP DPN P O NBH+F Z. B3B &¥OB

" VTFODB P EFCNEBE EF SEFT EF BQPZP BN JNBSP DPN VOI1BSP

. %F@DIJ O $ BTPT FOMT RVF 8 QFSTPOB DV.EBEB Z TV DV.EEBEPS OP DVFOLBO DPOVCB
SE EF BQPZP DFBOB BN MBS-T WDIOPT PSHBQ] BDIPOFT DPN VOLBSBT DBQB] EF
TVQNEP DPN Q¥N FOUBSIB BUFCDJ O

. /TUDBN O &MEBHO TUDP EFOUE RVF FO[ POBT VSCBOBT DPN P " OUP@HBTWB Z
$ BBN B 18 GBHN FOBDJ OEF BT SEFT BN MBFT QQSPEVDP EF 8 N HBDJ O BCPSM
Z B NPWNEBE STEFCDBY) ITDSN FOB B TPMEBE Z FMSFTHP EF EFTBUFODJ O
N FOSBT RVF FO -FBT S/SWT B EJQFSIJ O HFPHS-GDB NN JB B JOUFBDDJ O
DPN VQ1BSB

7VNOFSBCMNEBE TPDPFDPO" N DB Z UFSSIPSBM

. YF@2DJ O *CDMTJ O QSPSIBSB EF | PHBSFT RVF TF FODVFOS-O FO T1VBDJ O EF
QPCS{ B QPCS B FYLS-N B P WIFBCNEBE TPDPPFDPO' N DB BT¢DPN P EF BRVFNRT
WADBN] BEPT FO DPN VOBT P MADBNEBEFT DPO CBIB DPCFSYW3® EF TFSADPT Z B\B
S/SBNEBE

. HVTUE@DBDI O % BDVFEP DPO T EBUWPT EF M &CDVFTWB $ BTFO Z FMEBHO TUDP
SHPOBMDPN VOBT DPN P . FKNRCFT 5PDPQNB Z TFDUPFT QFSVSCBOPT EF $BYAN B
QS-TFOWBO ©CEDFT FMVBBEPT EF QPCS-[ BN VMEN FOTPCBM® RVF NN JB FMBDDFTP B
TFSADPT QRMBEPT EF DVEBEP -B W/NFSCNEBE UFSSIPSBMBTPDBEB B EJUBCDB
BIMAN FOUP Z EF@FCDB EF IBOTQPSF F-G/F3 B 8 OFDFTEBE EF QSPS] BDJ O

4PC3-DB3HB GITDB Z FN PDPOBMEF 8 QFSTPOB DVEBEP3
« %F@DJ O $BTPT FO RVF M DVEBEPS QF-TFOB THOPT EF EFTHBTUF GIDP P
FN PDIPCBMTHOLDBUWY FVWBMBEPT N FEBOUF FTDBMAT DPN P ; BSUP FODVFTWBT EF
CFOFTUBSFN PDIPCBM
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. VTUWEDBDI O &MEBHO TUDP NVFTUB RVF N-T EFM EF T DVEBEPIET

JOFPN BAT FO B FHJ O FFQPSIBO TEAUPN BT BTPDBEPT B EFQS-TJ O ®BUHB DS QDB P

FTW&ET Z N-T EF VO FDP QF-TFOB Q3°CYAN BT EF TBME EFSVBEPT EF B8 MCPSEF

DVEBEP " UFCEFSFTUPT DBTPT EF N BOFB QGPSIBSB CP TPV QPUFHF 8 TBME EF 8
DVEBEPS TP RVF BTFHV3 8 DPOUIDVEBE Z DBNEBE EFMDVEBEP CSOEBEP

43)/BDJ O EF FYDMTJ O FTUS/DU/SBM

. %FQEDJ O $BTPT FO RVF 18 QFSTPOB DV.EBEB Z P DVEBEPS QFSFOFDFO B HS/QPT
| J’U SDBN FOUF FYDMEPT QQVFCWT PSHIBSPT QFSTPOBT N HBOUFT FO TALVBDJ O
FSHVIBS QFSTPOBT T.JD WAFCEBQ RVF FOG-OUBO CBS-SBT N~ MIQWT QB BDDFEFSB
TFSADPT

. /TUGEDBDI O -B 0S4BOJ BDJ O *OUFSOBDPOBMQBS BT . HBDPOFT 0*. Z FM
EBHO TUDP SSHPPOBMTF! BIBO RVF FTUBT QPCIBDIPOFT QS-TFOBO N FOPS BDDFTP B
QS-TWBDIPCFT TPDBWT EFCEP B EJTDSN J0BDJ O CBSFSBT NDH+@UDBT P BVTFCDB EF
SHVIBS] BDJ OEPDVN FOBM
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&MNBIP FTUBUHDP RVF TF QFTFOB B DPCUDVBDI O EFE@F MT PSFOBDPOFT
FTFCDBYT (BB M QBAIEDBDI O FkDVDI O Z FWBMBDJ O EF QPMUDBT QIPHIBN BT Z
TFSADPT EF DVEBEP FOM 3FHJ O EF " OP@HBTWB 4 F DPODICF DPN P VO ONB/N FOP
QBB S BYMDFSIB OTULYDPOBNEBE DFSBBSCI-DI BT EF DPCF3Y/3 N FIRBSNA DBNEBE EF 3
BUFODJ O Z HBBO BS FMS-DPCOPDN FOWP Z BQPZP FGDUANP B BT QFSTPOBT DVEBEPST
DPOFO®RVF EF EFS-DI PT FRVEBE UFSSIPSBMOFSTQFDUVB EF H2 OFSP F JOUFDVIVIBNEBE

$ BEB Fik FTUBWZHDP $-TQPCEF B QS°CYAN —UDBT Z PQPSYWQEBEFT EFOUDBEBT FO FM
EBHO TUDP S$HPOBM QSPS] BCEP DPN VOBT DPO Ez@WJ BCTPMWP P DSUDP EF

DOGBFTWB/DWEB CBIB DPCFSYVEB EF TFSADPT Z BW OQPPDFOBK EF QPCBDJI O
EFQFCEFOF Z DVEBEPS-T OP §-N VOFSBEPT

&MDPOR/OLP EF BDDIPOFT Z MDFBT EF N QWN FOUBDJ OCVTDB
. 7JTN BSZ EHOGDBSFMSBCBIR EF DVEBEPT
. 1PGTPOBN BSZ DFSIDBSB DVEBEPST GN BWT F DB BT
. YFTQWHBS.IDEBFTLS/DWY/S Z TFSADPT EF DV.EBEP FO[ POBT VSCBOBT Z S/SBWT
. 1N PWFSBQPZPT FDPO' N .DPT FN PDIPCBYAT Z EF EFTDBOTP B RVFOFT DVEBO
. " N QUBSZ BS.DVIBSIB PG-SB Q CNDB Z DPN VOLBSB QBS HS/QPT QSPSIBSPT
. $POBSDPO.D®SN BDJ OBDW/BM BEB Z DPOGBCH TPCS- 18 T.LVBDJ OEFMDV.EBEP
. $ POTPNEBSN DPPEE0BDJ O.DUFSDTULYDIPCBIE 8 QBS.IDIBDY O TPDBM
. 1N PWSIB DPSS-TQPOTBCNEBE FOFM-N C1P BCPSB\Z FN QS TBSBM
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1B RVF 1 TPDFEBE EF i 3FHJ OEF " OP@HBTWB S-DPCP DB FM
VBRS TPDBM FDPO N.DP Z | VNBOP EFMDVEBEP DPN CBWB
FTFSPUQPT EF HZOFP Z QPN VAVB 1B DPSS-TQPOTBCNEBE
HFOFBCEP VO DBNCP DVM/EM RVF ®IBW DB FM UFKEP
DPN VQLBSP Z ¥ EHQEBE EF RV.FCOFT DVEBO

1B8 RVF BT QFSTPCBT DVEBEPEBT WBOP ®SNBWT DPNP
DOEPNBAT DVFOFO DPO T DPNQFUFCDBT W DADBT
DPCPDN FOPT Z DFSIDBDPO-T RVF MT QFSNJBO CSCEBS
DVEBEPT EF DBNEBE Q3-WQB SFTHPT Z BDDFEFS B N FIRST
DPCEDPCOFT MCPSBYAT

&t& &453" 5~( *$0 *[ ' 3" &4536$563" : 4&37*$*04
$0. 6/ *5" 3*04 %& $6*% %0 &/ $0. 6/ "4
13*03*5" 3*" 4

4F QSPSIBS- B OWBBDI O EF $FOS’T $PNVQIBSPT EF
$VEBEPT FO DPNVOBT DPO Ez@U EF JOGBFTS/DYSB
DPOTEFICEP DSIFSPT DPN P FM CEDF EF 1SPSEBE 4 PDBM* 14
8 UBTB EF FONFIDIN JFOUP Z EFQFCEFCDB /CDiPCBVIB Q3-TFCDB
EF DPN VOEBEFT EHFOBT P S/SBAT DPO CBI8 DPCF3YV3®B EF
TFSADPT ¥ DBQBDEBE JOTWBMEB N VODIBMMN FYJUFCDB EF
P3HBQJ BDPOFT DPN VQIBSBT BDUWBT FO DVEBEPT Z FMN QBDUP
EF B NIO-SB V PUSBT LEVIWEBT FO 8B FTB/DWEB @GN MBS Z
DPN VOI1BSB
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1B RVF BT QFSTPOBT DVEBEPSBT EJQPOHBO EF BQPZPT
DPCDSWPT RVF FEV[DBO 8 TPCFDBIHB GIDB Z FN PDPCBM
QS-TFSNFO TV TBVE Z MT QFSN JBO N BOUFOFSVOB WEB QFSTPOBM
Z BBCPBMFRVAMCSEB

&+& &453" 5~( *$0  &91"/ 4*" [ : " 35*$6-"$* /| Y%&-"
0' &35" 1« #-*$" : $0. 6/ *5" 3*" %% $6*% %04 1" 3"
(36104 13*03*5" 3*04

1B RVF FMTFDUPS QSPEVDUNP BEPQUF N FEEBT FGDUABT EF
DPCDINBDI O Z DPSF-TQPOTBCNEBE 3-DPCPDFCEP FMDVEBEP
DPN P VOEFS-D P TPDBM VOB §-TQPOTBCNEBE DPN QBSUEB 1B
RVF QFSTPCBT DPO EFQFCEFCDB MW Z QFSTPOBT N BZPS-T DPO
EFUFSPS? DPHQOLMP BDDFEBO B TFSADPT OUFHBWT EF DBNEBE Z
DVWEBM FOF QFSIOFOFT

1B RVF FMTFDUPS QPEVDUNP BEPQUF N FEEBT FGDUNBT EF
DPCDIMBDI O Z DPSF-TQPOTBCNEBE S-DPCPDFCEP FMDVEBEP
DPN P VOEFS-DI P TPDBM VOB §-TQPOTBCNEBE DPN QBILEB
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&K &TUBUZHDP 3FDPOPDN FOWP TPDBMZ DVNMVEBMEFM
DVEBEP Z EF BT QFSTPOBT DVEBEP3T
" 1B3B RVF ¥ TPDFEBE EF B 3FHJ O EF " QUWPBHBTWB 3-DPCP[ DB FM
VB®S TPDBM FDPO' NDP Z | VNBOP EFM DVEBEP DPN CBUB
FTUFS-PURPT EF HZOFP Z QPN VRB B DPSH-TQPOTBCNEBE

HFOFBOEP VO DBNCP DVWEBM RVF G3BW DB FM UFKEP
DPN VOIBSP Z ¥ EHOEBE EF RVFOFT DVEBO

- ©OFBT EF BDDJ O
$BN QB! B3FHPOBM VMIN FEBMEF 3FDPOPDIN FOP EFMS V.EEBEP *N QWN FOUBS
FTUBUFHBT DPN VODBDPOBWT UFSSIPSBWT Z NVMDBOBM RVF WICMFO 1
N QPSBCDB EFVDV.EBEP Z 8 MCPS EF T QFSTPOBT DVEBEPST DPO QFSJOFCDB
DVWSB\MZ FO®RVF EF EFSDI PT
" DDPOFT DPN VQIBSBT EF TFOTXCM BDJ O 3FBM BSGSBT IRPSOBEBT Z BMAS-T FO
FTQBDPT Q CADPT Z DPN VOIBSPT QBB QN PWS FMVBRS EFMDV.EBEP Z HFOFBS
DPCDIFODB TPDBM
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1B8 RVF MT QFSPCBT DVEBEPSBT WBOP &N BWT DPNP
DOEPNBAT DVFOFO DPO MT DPNQFUFCDBT W DQDBT
DPOPDN FOPT Z DFSEDBDPOFT RVF MT OQFINJBO CSCEBS
DVEBEPT EF DBNEBE QFWQB SFTHPT Z BDDFEFS B N FRIT
DPCEDPOT MCPIBWAT

19PN PDJ O EF N8 BVWPOPN 8 FDPO' N DB EF N VEST DVEBEPSBT %-TBPNBS
QPHBN BT EF ®NBDJ O Z FDPONSJ O BCPSBMBEBQUBEPT B TVT UFN QPT Z
S TQPOTBCMNEBEFT DPPSEIBEPT DPO 4&/ $& $1 M7BWAB Z FOUEBEFT MDBWT 4F
QSPS] BS- B QBIDIBDI O EF N VIKST DV.EBEPST CFOFG@BEBT QPS TFSADPT EF
$TQB P DFOST DPN VQIBSPT EF DVEBEP QFNJLFCEP TV DIFSV O MCPEM
FN QS-CEN JFOUP P DPOUDV.EBE FEVDBU/B
19PHSBN BT EF S\ BDJ O DDBMZ DPOUDVB %IJF BS F N QWN FOBS QBOFT
N PEVIBS-T EF DBQBDIBDJ O QS TFOCDBWZ WBYBMDPO FOBRVF FO EJUDWPT HS/QPT
EFQFOEFOFT QFSTPOBT NBZPST JDBCDB EJDBQBDEBE TBME N FOBM &TWPT
QFPHSBN BT EFCFS-0 DPOUFN QBSVO QBO EF N QFN FOBDI O HBEVBMRVF BSUIDVV B
T JOTUVDPCOFT EF FEVDBDJ O TVQFSPS PSHBQIIN PT 1 DOQDPT EF DBQBDIBDJ O Z
PSHBQJ BDPOFT TPDBWT BTFHVEROEP QFSIDFCDB UFSSIPSBVEZ. DPCFSYSB FRVIBUB
FOM 3FHJ OEF " OP@HBTWB
$FSUGDBDI O EF DPNQFUFODBT MCPSBWT *NQWNFOBS QPDFTPT EF
DFSIEDBDI O FO DPPSEDBDJ O DPO $1 JA7BRB QB @S\ BNIBS T DBQBDEBEFT
BERV.BEBT Z N FPSBSB FN QWBCMEBE 4 F Q3QPCF BS.DVBSFTUB NDFB DPO I8 N FTB
EFMFSFSTFDUPSZ 8 BDBEFN B Q3N PWFOEP QSPHEBN BT DPOX/OUPT RVF HBSBOLDFO
FTU-CEBS-T EF DBNEBE Z VBNEBDJ O QEPG-T.POBMFOFM-N C1P EF T DV.EEBEPT

#FDBT Z BQPZPT QBB DV.EBEPSBT WNFBCWT ' JOBOCDBSFMBDDFTP B QPHEBN BT
®3\ BUNPT EF DV.EEBEPSBT FOT.LVBDJ OEF WNIFSBCNEBE TPDBMZ FDPO' N DB



& &TUBEZHDP *OGBFTW/DWEB Z  TFSADPT
DPN VOIBSPT EF DVEBEP FODPN VOBT QSPSIBSBT

w AF QSPSIBS- ¥ DTBBDJ O EF $FOST $PNVQLBSPT EF

$VEBEPT FO DPNVOBT DPO Ez@U EF JOGBFTWS/DYVSB

DPOTEFSBCEP DSFSPT DPNP FM, CEDF EF 1SPSEBE 4 PDBM
*14 1 WBTB EF FONIKDN FOP Z EFQFCEFCDB VCDPCBMIA

QF-TFODB EF DPN VOEBEFT IEGHFOBT P S/8YT DPO CBIB

DPCFSYV3B EF TFSADPT M DBQBDEBE OTNBMEB N VODIBM

FYJJUFCDB EF PS34BQJ BDPPOFT DPN VQIBSBT BDUWBT FO
DVEBEPT Z FMN QBDWP EF B N OFSB V PUBT EVTLEBT FO B8

FTUB/DW/3B BN NBSZ DPN VO1BSB

- ©OFBT EF BDDJ O
*NQWNFOWBDI O EF $FOST $PNVOIBSPT EF $VEBEPT %TBSSPNBS

JOGEBFTWB/DY/B Z FRVIBN FOUP FODPN VOBT QSPSIBSBT DPO TFSADPT OUFHBEPT Z
QFSIOFCDB FSSIPSBM

" SUDVDJ O DPO SEFT MDBWAT $PPEIBS DPO TBME QSN BSB P@IBT EF
EJDBOBDEBE OBCDB Z 4&/ ". " (BB NBYNJBS FMBWMBCDF Z DBMEBE EF 18
BUFCDJ O

1B3.UDIXBDJ O DPN VOIBSB FO B HFTW O *OANPMDES B PSHBQ] BDPPOFT YRDBWAT
K/OBT EF WDIOPT Z BHS/QBDPPOFT EF DVEBEPS-T FO FMEJTF, P Z BEN JO0nuBDJ O EF
VAT DFOSPT



&K &STUBUZHDP " QPZP QTDPTPDBMZ EF FFTQH QBB
QFSTPOBT DVEBEP3T

1B RVF BT QFSTPOBT DV.EBEPSBT EJTQPOHBO EF BQPZPT
DPCDS-UPT RVF S-EV[ DBO B TPCS-DBSHB GT.DB Z FN PDIPOBM
QS TFINO TV TBME Z MT QFSN JBO N BOUFCFS VOB WEB
QFSTPCB\Z 'BCPBVFRVACSEB

- ©OFBT EF BDDJ O
A4FSADPT EF SFTQH? QPHIBN BEP &TWBCMDFS W3PT EF MW UFN QPBM
N FEBOUJF DVEBEPS-T EF SFFN QW[ P Z | BCMIBDJ O EF DFOS’T EF E® EF DBS-DUFS
WBOTIPSP PSFOBEPT B CSCEBS EFTDBOTP Z Q%N PWS FMBVWPDVEBEP EF MAT
QFSTPCBT DVEBEPSET 4F QSPS] BS-O FTQFDBWM FOF BRVFNBT DPN VOBT RVF CP
DVFOBO DPO TFSADPT P OGBFTWS/DWSB EF DVEBEPT FYJUOF WBWT DPNP
$FOST $PNVQIBSPT EF $VEBEPT $FOST %WVSOPT 3FHPOBWT V PUBT
N PEBNEBEFT FRVIYBAOFT
"WODJ O QIDPMHDB Z HS/QPT EF BQPZP *NQWNFOBS Q¥PHIN BT EF
BDPN B} BN FOUP FN PDIPCBMBOP JOEJNEVBMT DPN P HS/QBWAT DPO zO®BTJI FO 8
BUFODJ O QTDPMHDB DPN VOIBSB Z FO DFOSPT EF TBME QGN BSB (S BYDFCEP 1B
S-E EF BQPZP &SN BMF DBFPIN BM
5BWAS-T EF BVWPDVEBEP Z HFTW O EFMFTW&T 9%-TBSSPNBS BDUWEBEFT EF
Q-WODJ O EFMEFTHBTUF GT.DP Z FN PDIPOBMDPO BOQPZP EF VOWSIEBEFT DFOSPT
EF @3N BDJ O Z PSHBQ] BDIPCFT TPDBYAT JCDPSQPBCEP | FSBN FOBT QS-DUDBT EF
N BOFIR EFMFTUW& T Z Q3PN PDJ OEF 8 TBME DUFHSB



&K &TUBUHDP  &YQBOTJ O Z BIUDVMDJ O EF B PG-SB
Q CNDB Z DPNVOIBSB EF DVEBEPT QBB HS/QPT
QSPSIBSPT

1BSB RVF QFSPOBT DPO EFQFCEFCDB MW Z QFSTPOBT N BZPS-T
DPO EFUFSPS? DPHOLMNP BDDFEBO B TFSADPT OUFHIBWT EF
DBNEBE Z DVW/3BM FOF QFSIOFOFT

- ©OFBT EF BDDJ O

" UFODJ O EPN DIBSB FTQFDBM BEB *N QWN FOBS FRVIQPT N VMEJDIQNDBSPT
QBB M BUFODJ OFOFM PHBSEF QFSTPOBT DPO EFQFOEFCDB MW Z N PEFSBEB
&OFRVF DUFDVNWIBM" EFDVBS AT TFSADPT EF DVEBEP B ¥ EJWSEBE zW0DB Z
DV\/SBMEF ¥ 3FHT O EF " OPMBHBTWB BTFHVIBCOEP QFSIOFCDB NDH+EUDB Z DV/SBM
FOTV EJF, P F N Q¥N FOWBDJ O 1BB FMr TF Q3PQPCF  J $§-BNI BS VO EBHO' TUDP
QBI.DIBUN DFIVWIBMRVF EFOURVF OFDFTEBEFT QS-DUDBT UWBEDPOBWT Z
CBSF-8BT EF BDDFTP EF MT DPN VOQEBEFT EGHFCBT J HBBOU BS 8 BEBQUBDJ O
NDH:UDB 2 DVWW/SBMEF MT TFSADPT WBEVDFCEP N BUFSBWT DBQBDIBCEP FO
DPN QFUFCDBT DUFDVM/BYAT VTBOEP 107 S)F-UFT Z BEFDVBOEP FTQBDPT GT.DPT JD
QN PWSHA &I\ BDJ O Z DPOBUBDI O EF QFSTPOBMCEHFCB §-DPOPDIFCEP TBCFS-T
UBEDPOBYMT F JODPSPS-CEPMT FO B BUFOCDJ O W P3BWDFS 8 BSUDVIBDJ O DPO
SEFT EF TBME Z FEVDBDJ O DUFIDHVM/EBM VUNIBCEP QPTWBT S/BYAT $&4'".
FTDVFBT Z BEIFT DPO FOPRVF DPN VAQIBSP Z W FTUBCMDFS VO TIUFN B EF
N PQIPS-P DPO QBI.IDIBDJ O LEHFOB RVF J0DMZB DPN J2 T MMDBWAT EF TFHVIN FOUP
LEDBEPS-T EF TBUI®GDDI O DVWBMF 0PN FT BDDFTCMT $ PO FNMR TF CVIDB
DPOTPNEBS VO TIUFN B EF DVEBEPT ODMTIW RVF VBRI B8 EWWSIEBE DVIWIBM
QN VFVWB B FRVEBE FO FMBDDFTP Z HBBOUDF TFSADPT QFSIOFOUFT QBB MT
QVFCMT PSHIOBSPT EF B 3-HJ O
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1B RVF FMIFDUPS QPEVDUN BEPQUF N FEEBT FGDUWVBT EF
DPCDINBDJ O Z DPSH-TQPOTBCNEBE  3-DPCPDFCEP FMDV.EBEP
DPN P VOEFS-D P TPDBM VOB §-TQPOTBCNEBE DPN QBSUEB

$BNQB BT EF TFOICNIBDJO FNQFTBSBM %IYCEEF FM VBWRS EF B

DPSFTQPOTBCNEBE B UBW T EF HS-N PT Z TCEDBUPT

*ODPSPIBDIJ O EF DMVTIVIBT EF DVEBEP FO NDIBDPOFT *CDFOUMBS B FN Q3-TBT
QPWFFEP3IT B N QN FOBSQPMLDBT EF DPCDINBDJ O FOLS- 8 WEB MBCPIBVE (BN MBS

Q3N PWFCEP BT¢N8 DPSI-TQPOTBCNEBE FONAT DVEBEPT

3FDPCPDN FOP EF CVFCBT QS-DUDBT MCPBWT 13N BS Z EIVCES FIikN QRT EF
FN Q3-TBT RVF N Q¥N FOWBO | PSBSPT GAYLHMT UFMAUEECBIR P TBMT EF MADUBODB Z

5BCBiR FODPOK/OP DPOB 3FE $ VEBSZ . *%840'

MUTp KXfh™ Xa WK: WAbaXf | [@aXTf WKB ¢ X XadlW\ a cheX]X XfggTg Z2\Wb

3FTQPOTBCV QSIDDIBM

QPQVFTIP

$ BN QB B3FHPOBM VMIN FEBMEF

*N QWIN FOUBSDBN QB} BT DPN VODBDPCBWAT
UFSSIPSBWAT Z N VMDBOBMRVF WITICNDFOFM
VBWRSTPDBMEFMDVEBEP Z Q3PN VFWBO 8

3FDPCOPDN FOP EFNG VEBEP DPSFTOPOTBCMEBE DPOCESIOFCDB
DV/BNMZ FO®PRVF EF EFS-DI PT
3FBN BSG-SBT BMAS-T Z ®PSOBEBT FO
" DDPOFT DPN VQIBSBT EF FTQBDPPT Q CNDPT QBB WL BS¥8 \BCPS . FTB3FHPOBMEF
TFOTCN BDJ O EF WT QFSTPOBT DVEEBEPSBTZ ®N FOUBSFM  $ VEBEPT
DBN CP DV\WEBM
%JTF; BSF N QAN FOBSDBQBDIBDI O
1SPHSBN BT EF &N BDJ O DDBW QI TFODBM \WBYBMBSB DVEBEPST . FTB3FHPOBMEF
DPQUIDVB FODVEBEPT @I\ BWT F DN BT DPODPOFQEPT $ VEBEPT
FTQFDBN BEPT TFH OUIQP EF EFQFCEFODB
SE OEF DPN QFUF T *N Q¥IN FOUBSDFS.IGDBDI O PG@BMEF
BCPRVIT FODV.EBEPT DPN QFUFCDBT DPO$ | A7 BRB QBB $1M7BRB 4& $&

S\ BV BSFMOFSSMBCPSBMEF DV.EBEPST

*N QWN FOBDJ OEF $ FO8T
$ PN VQIBSPT EF $ VEBEPT

$ POTUS/EP BEBQUBS.DGBFTLB/DWY/SB FO
DPN VOBT DPOQSPSEBEFT BTBEF
FOWFKDIN FOP CBI8 DPCFSY/SB FO
TFSADPTFYJUFCDBEF 0 4$ BDUMABT DPO
TFSADPT DUFHSBEPT EF SFTQEP BQPZP
QTDPTPDB\Z PSFOBDJ O
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" SIDVIBDI ODPOS-EFT MRDBWAT EF
DVEBEP

$ PPEEOBSVAT DFOLSPT DPN VQIBSPT DPO
TBME QSN BSB P@IOBT EF EJTDBOBDEBE
DBCDBZ4&/ " . "

. FTB3FHPOBMEF
$ VEBEPT

1BS.DIBDJ ODPN VOILBSB FON
HFTU O

*OWPNMDEBSB K/OBT EF WFDIOPT Z
PSHBQ] BDPOFT FOFMEJTF} P Z
BEN JOINBDJ OEF T DFOLSPT

4 FSADPT EF FFTQHEP QPHSBN BEP

0 GFDFSWSOPT EF SFWMWP QBB EFTDBOTP
UFN QPSBMEF BT QFSTPOBT DV.EBEPSBT

" UFODJ OQT.DPMHDB Z HS/QPT EF
BQPZP

YF TBSPNBSFTQBDIPT EF BDPN QB! BN JFOP
FN PDIPOBMFODFOLSPT EF TBME Z
EJQPTLIPT DPN VQIBSPT

5BWAS-T EF BVIPDVEBEP Z HFTW O
EFMFTUE T

$ BQBDIBSB QFSTPOBT DV.EBEPSBT FO
¥ DOQDBT EF N BOFIR EFMFTU& TZ QFWODD O 6 QWFSTEBEFT 0/ (
EFMEFTHBTUF GT.DP

" UFODJ OEPN DNBSB FTQFDBNM BEB

*N QN FOBSFRV.IPT N VMEJTDIQNDBSPT
QB BUFCEFSFOFM PHBSB QFSTPOBT DPO

EFQFCEFCDB TFWB

" EBQUBDJ O JDUF DV SBMEF
EJQPTLINPT

* ODPSQPBSQF SIDFODB NDH: (TUDB Z DVVBV
FO[ POBT DPOQVFCIAT PSHIBSPT

7 JDVIBDI ODPOCBTFT EF EBWPT
OBDPOBYMT

* OUFHSBSIB 0N BDJ O FHPCOBMDPO
TJUFN BT OBDIPOBWT QBSS G°DBN) BSBQPZPT

$ §-BDJ OEF 8 6 QEBE 3 FHPOBMEF
$ VEBEPT

&TUBCWDFSVOFRVIP 7 DODP SHPOBM
FTQFDBN) BEP FOHFTW OEF QPMUDBT EF
DVEBEP

( 03&" OP®BHBTWLB

. FTB3FHPOBM OFSTFDUPSBMEF
$ VEBEPT

$ POTPNEBSVOFTQBDP EF DPPEIBDI O
QFS\ BOFOUF FOLS- BDUPS-T Q CNDPT
QSBEPT Z DPN VOIBSPT

( 03&" OP®BHBTWLB
. *9’40'"

4JWFN BEF N PQIPSP Z SFQPSF
BOVBM

&BCPBSVO PN F FHPOBMPCSF

( 03&" OP®BHBTWLB
BWBODFT C3-DI BT Z 3-DPN FCEBDPCFT

&DP SD® DV GH VHOMELQ) DALQ %I/CEBN DPSF-TQPOTBCNEBE FOFN QF-TBT

HP SUHVDUDO ZHFN PT

LONKOVGHIICORHY oo coven e grcumet
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- B HPCFSCBJ B QPQVFTWB TF EJIF, B QBB DPCEVDE FTVNBEPT WSIDBCWT FO BDDFTP
DBNEBE Z DPOUDVEBE EFMOVEBEP TVQFBCOEP ¥ GBHN FOUBDJ O JOTUL/DIPOBVE B EZCM
DPPEIBDI O N VMDIVM EFOUDBEBT FO FMEBHO TUDP SFHPOBM/ P FT TP VO
PS1BOHIBN B FT VOB BRVIFDWS EF EFDIIPOFT QPDFTPT Z FFTQPOTBCNEBEFT RVF
BNDFB DPCEVDDJ O QPMUDB DBQBDEBE ZDODB QBI.IDIBDJ O WCDVBOF Z DPOSPM
Q CMDP 4V MHDB FT TNQW Z FYHFOF DBEB EFDJJ O EFCF WOFS G/CEBN FOP
FTQPOTBCY JOTULYDPCBVIS-DVSIPT BTHOBEPT QB[ P F LEDBEPSEF TFHVIN FOP

&MWN PEFI? TF HV® QPSQSDDIQPT EF EFSDI PT Z DPSS-TQPOTBCMEBE TPDBMQFSIOFODB
UFSSIPSBMDPO BEBQUBDU ODPN VOBMOQBSEBE Z FOBPRVF EF DD EF WEB JOUF DV BNEBE
Z HFTU O QPS STVNBEPT DPO USOTQBSCDB -B DPN CIBDJ O EF FTWBT QSN JIBT
QFSN IF RVF 18 QPMUDB PQFF DPO DSLFSPT DPN VOFT B FTDBIB SFHPOBMZ BVN JIN P
WFN QP TF BR/TUF BB FUFSPHFOFEBE EF DPN VOBT Z FSSLPSPT QSPSIBSPT

- BBRVIFDWSE TF FTWB/DWIB FO DICDP DPN QPOFOFT DUFEFQFOEFOUFT VOB * OTUBCDB
EF $ PPSFEIOBDJ O 1 PNUDB 3 FHPOBMRVF DPCEVDF Z QSPS] B VOB 6 QEBE 5z DODB 3 FHPCBM
EF $ VEBEPT RVF QBQIDB FTWBCEBS] B Z BTIWF VO $ POTFIR $ POTVMANP $ VEBEBCP EF
$ VEBEPT RVF BTFHVS QBS.IDIBDJ O DPO DBQBDEBE EF IDEFCDB $ PN JZT $ PN VOBHAT
EF $VEBEPT RVF DPPEIBO BFS] BO Z FQPSBO FO FEIPSP Z VO 4JUWNB EF
. PQIPSP &WBMBDJ O Z 3FLS’BMN FOBDJ O 4. &3 $VEBEPT RVF N.EF DPN(QBS Z
DPSSHF S/NCPT -B ®BDUCMNEBE EF FTUF NPEFM EFQFOEFS- EF RVF FM( 03&
" QUPGHBTWB MHTF- FTUBCYAIDFS &SN BN FOUF 8 6 QEBE 52 DODB 3 FHPOBMEF $ VEBEPT Z
EF RVF B -FZ EF 1§ TVQVFTUPT BVUWPSDF M EFTUOBDI O EF MT S-DVSIPT @BODFIT
O-DFTBSPT " DPOUDVBDJ O TF EFTDSCF Z K/TUWEDB DBEB DPN QPOFOUF Z TF Q8-DIIBOTVT
G/COPOFT

*OTUBODB EF $ PPSEJOBDJ O 1 PMUDB 3 FHPOBM

-B *OTWBCDB EF $ PPEEIBDJ O 1PMUDB 3FHPOBM*$13 FT FMFTQBDP EPCEF TF GO
QSPSEBEFT TF BNDFBO DBSFST TFDUPSBWT Z TF STTVFMFO BT HBOEFT EFDITPOFT EF
DFSIO Z FENB PFBUMB 4F BIFOB TPCF B 3FE $VEBS " OPGHBTBB RVF
DPOTFS/B TV . FTB &KDVUMB QQFTEEB QPSFM PCFSOBEPSQ Z 1 DPN QWN FOUB DPO
VOB . FTB 57DQDB *OUFSTFDUPSBMVZ VOB . FTB EFMBFDFS 4 FDUPS QBB BTFHVEBSRVF 18T
EFDITPOFT QPMUDBT EFTDBOTFO FO FWEFCDB WDODB Z FO DBQBDEBEFT TPDBWT
FGDUBN FOF ETTQPOCMT -B *$13 PUPSHB DPl FSFODB B 8 BDDJ O Q CADB Z FWB
EVONDEBEFT FOS Q¥HSBN BT OBDPOBWT DPO FKDVDI O SHPOBMZ FTG/FSPT
N VODIBWT BTFHVSBOEP RVF UPEB OVFVB JDDBUB DPOUFN QW TV PQFSBDJ O TPTUFQEB
FOFMUFN QP

" VODPOFT EF N8 *OTWBODB EF $ PPEIOBDJ O 1 PMUDB 3 FHPOBM
« %F@0B NDFBN FOPT FTUBUZHDPT FHPOBWT Z BQSPCBS FM1MO 3FHPOBMEF
$ VEBEPT DPON FUWBT Q8] PT Z G/FOFT EF GDBCDBN FOP
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: \aXTe cebzZel” Tf | cexXfhchXfdof fXVpeTXf | - haMcTXf T bf bUXdi bf WK T
chb VT ex2\baT_~ XWTagk TvhXebf | exXfb h\Mbaxf Yoe TXf
e | dbanTe T VTagXel exZz\baT WK \ai Xd \baxXf Xa Vh\WIVbf &a¥eTXf gghVheT Xdh\c T Xado
bzligvT | fbhWbaXf givab_Z2\WTf' Voa Vagkébf WK UexXM T Wof do! X¥Vgi WIW |
Xdh\WhWeadoaT
e KXfTe@ Xl Xagk X WKIX ¢cX b WK f\fgX T T cTede WK eXcbegXf WK_LF >K!
<hWWIWbf | beKaTec TaxXf WK™ X]beT vhTaWbh Xk\f gra WKf i \TVAbaXf
o >fgiUXVXe eXZTf | ~ Tevbf WK Vb TUbel a \agxéaf dchMbaT_Vba T VTaVX exZz\baT _
\aVhl XaW Vbai Xa\bf WKcebzZelT TN al WK™ TaWgh cTeT XIXVhW a bVT _
: Vi Te cebdob bf WK Voagah\WIW bcXeldi T TagK VbadaZXaWTf dhX TwWvgka T
cebi f\ a VKWWV exf ZhTeMawh T TgaW\ a TcbUTW a cébagrer

$ POTFKR $ POTVNADANP $ WVEBEBCP EF $ VEBEPT $$$$

&M $ POTFR $POTVMNP EF $VEBEPT $WEBEBCPT $$$$ JOTUWDPCBMB B
Q@B3.DIBDI O DPO DBOBDEBE 3-BVEF DDEFCDB 4FS- Q3-TEEP Z FKDEP QPSE . FTB
EFM5FFS 4FDUWPS EF M 3FE $VEBS DPN P JONBCDB BSUIDVEMEPS FOS QFSTPOBT
DVEBEPEBT QFSIPCBT DPO EFQFCEFCDB Z PSHBQ] BDPCFT TPDBWT K/OWP DPO
FQS-TFOBOFT EF B8 BDBEFN B Z P3HBQ] BDPCOFT DPN VQIBSBT 0 QFBS- CBIR DIIFSPT
EF $-QS-TFOBUWAEBE UFSRIPSBME. -HBT EF /CDIPCBN FOUP RVF BTFHVS-O DPOUDV.EBE Z
WBOTBIF-CDB 4 F TVHFS- B8 QB3IDIBDI O EF VO F-QF-TFOWBOUF QPSDBEB DPN VOB EF 8
$-HJ O HBBOLJ BCEP BT¢8 JDMTJ OEF UWPEBT T S-BNEBEFT UFSSLPSBYAT

1BB QSPQDBS VOB QBSDIBDI O FGDUMB Z BDUMB TF FTUBCWIDFS-O N FDBOJIN PT EF
BDDFT.CMEBE H@TUDB DPN VODBDPOBMZ DVM/SBM RVF BDNIFO B W[ EF RVFCFT
FRVFFO DVEBEPT Z EF RVFOFT DVEBO "EFN-T TF Q%N PWS-O N FUPEPRHET
QBS.DIBUBT RVF BTFHVSO B JODPSQPBDJ O TJUFN —UDB EF TVT FYQFSFODBT FO FM
EJF! P N QWN FOUBDJ OZ FVBVBDJ OEF 13 QPMUDB

4V BQPSF DFOSBMFS- D SPEVDBB FYQFSFCDB WAEB Z FMDPOLSPM PDBMFO UPEP FMDDIA
EF ¥ QPMUDB EF N BOFSB TJUFN —UDB Z EPDVN FOBEB ' OBW FOF TF TVHFS RVF FM
$$$$ DVFOUF DPOVOQBOEF EXVTJ OQ CNDB EF TVT BDUANEBEFT Z SSTVNMBEPT BUBW T
EF N FEPT EHIBWT FODVFOSPT DPN VQIBSPT Z SFQPSFT QFS) EDPT DPOBCVZFCEP BT¢
B 8 LBBOTOBF-CDB 8 F-CEDJ OEF DVFOWBT Z 8 TFOTLCN BDJ O DWEBEBOB S-TQFDUWP EF 18
QPNLIDB EF DVEBEPT

" VODPOFT EF B N FTB EFMFDFSTFDWPSRVF QFTEF FMp $ $ $

« &N 15 §-DPN FCEBDPCFT ZDODBT Z TPDBWT TPCS FMLNBO 3FHPOBWZ WMAT 1MOFT
$ PN VOBWAT EF $ VEBEPT S-DICFCEP S-TQVFTUB G/CEBEB EF 8 BVUPSEBE 2 DODB

. " CBNIBSQFSJ EDBN FOUF AT UIBCASPT EFME. &3 $ VEBEPT BQPSBSPCTFSMBDPCOFT Z
QPQPOFSDPSH-DDIPOFT Z N FEEBT EF N FIRB
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$ BOBNI BSBWSBT UFN Q®BCBT S TQFDUP EF CBSI-BT EF BDDFTP N BMBUWP TPCS-DBIB
EF DVEBEP Z Q3°C¥N BT EF DPOUOVEBE Q3PN PAFCEP §FTQVFTWBT POQPIYOBT
*N QVNIBS BDDIPOFT EF TFOTLCNIBDJ O Z DPSFTQPOTBCNEBE TPDBVEFMDVEBEP FO
DPPEIBDI O DPOFRVIQPT i DODPT Z BDUPS-T RDBAT

$PNJIZT$ PN VOBMTEF $ VEBEPT $$$

-PT $$$ TPO FM" $BCP EF DPPEIBDI O Z HPCFSOBO B B QWM DPN VOBM 4 PO
DPCEVDEPT EFTEF FMN VODIQP F OUFHIBO TBME QSN BSB EFTBSPNR TPDBMPG@IBT EF
QFSTPCBT NBZPST EJDBOBDEBE F XO®BCDB FEVDBDI O TFHVSEBE TPDBM Z
F-QF-TFOBOFT DPN VOIBSPT QFSUOFOFT 4V NJJ O FT UWBEVDS MT NDFBN FOPT
FHPOBYT FO OTNB/N FOPT Z BDVFEPT DPN VOBWT QSPS] BS DBSFIB MDBVBTFHVIESIEB
BSUDVADJ O DUFSTFDUWPSBMZ S-QPSBS BMA. &3 $ VEBEPT N FOSBT RVF 8 FikDVDJ O
PQFBL/B §-DBF FONMT VOEBEFT Z Q3-TUBEPS-T N VODIBWT Z EF TBME

' VODPOFTEF MT$PN JZT $ PN VOBMT EF $ VEBEPT

" QS°CBSZ BDW/BNI BSFM. IO $ PN VOBMEF $ VEBEPT DPO EBHO' TUDP MADBVN FUBT F
DEDBEPST FTQPOTBCWT Z DSPCPHEBN B BTFHVEBCOEP DPI FCDB DPO FM1MO
3FHPOBM

1SPS] BS B DBIFSB DPN VOBMEF BDDPOFT F DWSTPCFT DEBFTLS/DWSB N FOPS
FRVIOBN FOP USBOTQPSF BTJUEP BQPZPT UFDOPMHDPT BQMDBOEP DSUFSPT EF
CSD B DPTWP FGDUAEBE Z FRVEBE U8B DPN VOBM

&TWBCIDFS Z SAWITBS BT S/UBT DPN VOBWAT EF BDDFTP VBIRBDU O EFSVBDJ O Z BB
DPO UFN QPT N —YN PT EF SSTQVFTWB Z DSIFSPT EF QSPS] BDU O 18 N Q¥N FOUBDJ O
PQFBUB EF ED BT SABT RVFEB B DBSHP EF T FRVIDPT FIKDVUPST N VODIBWT Z
EF TBME
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